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1U��� 6FKHUPR�SURWWHWLYR�LQ�SOH[LJODV
��$�0����� &29�����)251,785$�(�326$�,1�23(5$�',�6&+(502�3527(77,92�LQ�SOH[LJODVV�SDUDILDWR��GHOOR
��&29�� VSHVVRUH���PP��WUDVSDUHQWH��ERUGR�ILOR�OXFLGR��SHU�VFULYDQLH��WDYROL�PHQVD��FRPSOHWR�GL�DSSRJJLR�H�R

DQFRUDJJL�R�SUHGLVSRVWD�FRQ�IRUL�SHU�O¶DQFRUDJJLR�YHUWLFDOH�H�R�DO�WDYROR��GLPHQVLRQL�PLQLPH�/���FP�H
+�����FP
HXUR��FLQTXDQWDQRYH���� FDGDXQR �����

1U��� ',6326,7,9,�',�&20$1'2�(�',�&21752//2���>������@�5HOq�FUH������SRUWDWD�UHOq����$�SHU�FDULFR�UHVLVWLYR��DOLPHQWD]LRQH
)����������� ���

',6326,7,9,�',�&20$1'2�(�',�&21752//2
5HOq� FUHSXVFRODUH� HOHWWURQLFR�� LQ� FRQWHQLWRUH� LQ�$%6� GD�HVWHUQR� LQVWDOODWR� D�PXUR� R� VX� SDOR�� VRJOLD� GL� LQWHUYHQWR� UHJRODELOH� ����� OX[�
ULWDUGR�ILVVR����VHF��JUDGR�GL�SURWH]LRQH�,3�����SRUWDWD�UHOq����$�SHU�FDULFR�UHVLVWLYR��DOLPHQWD]LRQH�����9�F�D�
HXUR��FLQTXDQWDFLQTXH���� FDG �����

1U��� ',6326,7,9,� ',� &20$1'2� (� ',� &21752//2� �� >������@� ,QWHUUXW� ���� � 9� �� ��� +]�� �� FRQWDWWR� GL� VFDPELR�� �� >������D@
)����������� JLRUQDOLHUR
�D ',6326,7,9,�',�&20$1'2�(�',�&21752//2

,QWHUUXWWRUH� RUDULR� GLJLWDOH�� SRUWDWD� FRQWDWWL� ��� $� �� ����9�� LQ� FRQWHQLWRUH� LVRODQWH� VHULH� PRGXODUH� PRQWDWR� VX� EDUUD�',1���� JUDGR� GL
SURWH]LRQH�,3�����DOLPHQWD]LRQH�����9������+]����FRQWDWWR�GL�VFDPELR�
JLRUQDOLHUR
HXUR��FHQWRTXDWWUR���� FDG ������

1U��� ',6326,7,9,� 02'8/$5,� ',� 3527(=,21(�� &20$1'2� (� 6(*1$/$=,21� ���� WH]LRQH� ��� N9�� LQGLFD]LRQH� GL� GLIH� �
)����������� >������F@�WHWUDSRODUH
�F ',6326,7,9,�02'8/$5,�',�3527(=,21(��&20$1'2�(�6(*1$/$=,21(�3(5�48$'5,67,&$

6FDULFDWRUH� GL� VRYUDWHQVLRQH� LQ� FODVVH� ,,� GHO� WLSR� HVWUDLELOH�� FRUUHQWH� QRPLQDOH� LPSXOVLYD� GL� VFDULFD� �FXUYD� �����PLFURQ� VHF�� ��� N$�
FRUUHQWH�PDVVLPD� GL� VFDULFD� ���N$�� WHQVLRQH�QRPLQDOH�����9�� OLYHOOR� GL� SURWH]LRQH� ��� N9�� LQGLFD]LRQH� GL� GLIHWWR�� LQYROXFUR� ,3� ��� LQ
PDWHULDOH�WHUPRSODVWLFR�WLSR�PRGXODUH�SHU�LQVWDOOD]LRQH�VX�JXLGD�',1���
WHWUDSRODUH
HXUR��VHLFHQWRTXDUDQWDVHWWH���� FDG ������

1U��� ,17(5587725,�$8720$7,&,�02'8/$5,��� >������@�0RGXOR�DXWRPD�������G@� WULSRODUH��SHU�PDJQHWRWHUPLFL�FRQ�SRUWDWD
)����������� ILQR�D����$
�G ,17(5587725,�$8720$7,&,�02'8/$5,

0RGXOR�DXWRPDWLFR�GLIIHUHQ]LDOH�GD�DVVRFLDUH�DJOL�LQWHUUXWWRUL�PDJQHWRWHUPLFL�GHOOD� VHULH�PRGXODUH��WHQVLRQH�QRPLQDOH���������9�F�D��
VHQVLELOLWj�����$�R�����$��WLSR�©$&ª�
WULSRODUH��SHU�PDJQHWRWHUPLFL�FRQ�SRUWDWD�ILQR�D����$
HXUR��FHQWRVHL���� FDG ������

1U��� ,17(5587725,�$8720$7,&,�02'8/$5,���>������@�,QWHUUXWWRUH������L�LQWHUUX]LRQH���N$����>������D@��3�1��SRUWDWD�ILQR
)����������� D����$
�D ,17(5587725,�$8720$7,&,�02'8/$5,

,QWHUUXWWRUH� DXWRPDWLFR�PDJQHWRWHUPLFR�GLIIHUHQ]LDOH�� VHULH�PRGXODUH�� WHQVLRQH�QRPLQDOH�����9��FXUYD� FDUDWWHULVWLFD� GL� LQWHUYHQWR� �&�
�&(,�(1���������VHQVLELOLWj������$��WLSR�©$&ª��&(,�(1�����������SRWHUH�GL�LQWHUUX]LRQH���N$�
�3�1��SRUWDWD�ILQR�D����$
HXUR��FHQWRVHVVDQWDWUH���� FDG ������

1U��� ,17(5587725,�$8720$7,&,�02'8/$5,���>������@�,QWHUUXWWRUH������UX]LRQH���N$����>������F@�WHWUDSRODUH��SRUWDWD�ILQR�D
)����������� ���$
�F ,17(5587725,�$8720$7,&,�02'8/$5,

,QWHUUXWWRUH� DXWRPDWLFR�PDJQHWRWHUPLFR�GLIIHUHQ]LDOH�� VHULH�PRGXODUH�� WHQVLRQH�QRPLQDOH�����9��FXUYD� FDUDWWHULVWLFD� GL� LQWHUYHQWR� �&�
�&(,�(1���������VHQVLELOLWj������$��WLSR�©$&ª��&(,�(1�����������SRWHUH�GL�LQWHUUX]LRQH���N$�
WHWUDSRODUH��SRUWDWD�ILQR�D����$
HXUR��GXHFHQWRRWWDQWDVHWWH���� FDG ������

1U��� ,17(5587725,� $8720$7,&,� 6&$72/$7,� �� >������@� ,QWHUUXWWRUH� ���� ODUH�� LQ� YHUVLRQH�� �� >������E@� ILVVD� H� DWWDFFKL
)����������� SRVWHULRUL
�E ,17(5587725,�$8720$7,&,�6&$72/$7,

,QWHUUXWWRUH�DXWRPDWLFR�PDJQHWRWHUPLFR��LQ�VFDWROD�LVRODQWH������$��FRQ�WHQVLRQH�QRPLQDOH�����9��SRWHUH�GL�LQWHUUX]LRQH����N$�D�����·
����9��WHWUDSRODUH��LQ�YHUVLRQH�
ILVVD�H�DWWDFFKL�SRVWHULRUL
HXUR��VHLFHQWRRWWDQWDXQR���� FDG ������

1U��� $&&(6625,�3(5�,17(5587725,�$8720$7,&,�6&$72/$7,���>�����������OH�ILQR�D���VHF��FRUUHQWH�QRPLQDOH�GL�LPSLHJR
)����������� ILQR�D�����$
�F $&&(6625,�3(5�,17(5587725,�$8720$7,&,�6&$72/$7,

6JDQFLDWRUH� GLIIHUHQ]LDOH� HOHWWURQLFR�� WLSR�$�R�$&��VRJOLD� UHJRODELOH� ���P$� �� ����P$�� ����P$� �� ���$�� GD� DVVRFLDUH� DG� LQWHUUXWWRUH
DXWRPDWLFR�LQ�VFDWROD�LVRODQWH�
WHWUDSRODUH�FRQ�WHPSR�GL�LQWHUYHQWR�UHJRODELOH�ILQR�D���VHF��FRUUHQWH�QRPLQDOH�GL�LPSLHJR�ILQR�D�����$
HXUR��FLQTXHFHQWRRWWDQWDFLQTXH���� FDG ������

1U���� 5(/(
�� &217$7725,�� 38/6$17,� (� 6(/(7725,� �� >������@� &RQWDW� ���� GD� ',1��� TXHVWD� HVFOXVD�� �� >������D@� ELSRODUH
)����������� SRUWDWD����$
�D 5(/(
��&217$7725,��38/6$17,�(�6(/(7725,

&200,77(17(��&RPXQH�GL�3UDWR
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&RQWDWWRUH�� DOLPHQWD]LRQH� ERELQD� ���� 9� R� ��� 9�� FRQIRUPH� ,(&� ������ LQ� FRQWHQLWRUH� SODVWLFR� PRGXODUH� JUDGR� GL� SURWH]LRQH� ,3� ���
SUHGLVSRVWR�SHU�DJJDQFLR�ODWHUDOH�GL�FRQWDWWL�DXVLOLDUL��LQ�RSHUD�VX�JXLGD�',1���TXHVWD�HVFOXVD�
ELSRODUH�SRUWDWD����$
HXUR��FLQTXDQWDXQR���� FDG �����

1U���� ',6326,7,9,� 02'8/$5,� ',� 3527(=,21(�� &20$1'2� (� 6(*1$/$=,21� ���� F�D��� �� >������G@� ERELQD� ���� 9� F�D��� �
)����������� FRQWDWWL�GL�VFDPELR
�G ',6326,7,9,�02'8/$5,�',�3527(=,21(��&20$1'2�(�6(*1$/$=,21(�3(5�48$'5,67,&$

5HOq�SDVVR�SDVVR��LQ�FRQWHQLWRUH�LVRODQWH�VHULH�PRGXODUH�LQVWDOODWR�VX�JXLGD�',1����SRUWDWD�GHL�FRQWDWWL����$��WHQVLRQH�G
HVHUFL]LR�ILQR�D
����9�F�D��
ERELQD�����9�F�D�����FRQWDWWL�GL�VFDPELR
HXUR��FLQTXDQWDWUH���� FDG �����

1U���� 67580(17,�',�0,685$���>������@�$QDOL]]DWRUH�GL�UHWH�GLJLW�����QHUJLD�DWWLYD�GL�IDVH�H�WULIDVH��DOLPHQWD]LRQH�����9����+]
)����������� 67580(17,�',�0,685$
�E $QDOL]]DWRUH�GL� UHWH� GLJLWDOH�� SHU� VLVWHPL�PRQRIDVH�H� WULIDVH��SUHFLVLRQH� LQ�FODVVH� ���SHU�PLVXUD�GL� WHQVLRQH��FRUUHQWH��SRWHQ]D�DWWLYD� H

UHDWWLYD�� IDWWRUH� GL� SRWHQ]D�� LQVHU]LRQH� VX� OLQHD� FRQ� WUDVIRUPDWRUL� DPSHURPHWULFL�� UDSSRUWR� GL� WUDVIRUPD]LRQH� VHOH]LRQDELOH�� LQWHUIDFFLD
VHULDOH��LQ�FRQWHQLWRUH�SODVWLFR�FRQ�JUDGR�GL�SURWH]LRQH�,3�����LQ�RSHUD�VX�JXLGD�',1�
�� GLVSOD\� /&'� SHU� PLVXUH�� LQVHU]LRQH� GLUHWWD� FRQ� WUDVIRUPDWRUL� DPSHURPHWULFL� LQWHUQL�� FRQWDWRUL� GL� HQHUJLD� DWWLYD� GL� IDVH� H� WULIDVH�
DOLPHQWD]LRQH�����9����+]
HXUR��TXDWWURFHQWRTXDWWRUGLFL���� FDG ������

1U���� &$53(17(5,(�0(7$//,&+(�&20321,%,/,���>������@�&DUSHQWHULD�����H�,3�����FRPSOHWR�GL�SRUW���>������D@�������[�����[
)����������� ����PP
�D &$53(17(5,(�0(7$//,&+(�&20321,%,/,

&DUSHQWHULD�LQ�ODPLHUD�PHWDOOLFD�YHUQLFLDWD�FRQ� UHVLQH�HSRVVLGLFKH�� WLSR�FRPSRQLELOH�LQ�HOHPHQWL�SUHIDEEULFDWL��LQFOXVL�JOL�DFFHVVRUL�SHU
O
DOORJJLDPHQWR� GLVSRVLWLYL� HOHWWULFL� VFDWRODWL� H� PRGXODUL�� JUDGR� GL� SURWH]LRQH� ,3� ���� FRPSOHWR� GL� SRUWHOOR� LQ� FULVWDOOR� WUDVSDUHQWH� FRQ
VHUUDWXUD�D�FKLDYH��GHOOH�VHJXHQWL�GLPHQVLRQL�
������[�����[�����PP
HXUR��FLQTXHFHQWRQRYDQWDGXH���� FDG ������

1U���� $&&(6625,�3(5�,/�&$%/$**,2���>������@�6HW�GL���EDUUH�FRQG�����HWWULFL�FRQ�EDQGHOOH�IOHVVLELOL����>������D@�SRUWDWD�����$
)����������� $&&(6625,�3(5�,/�&$%/$**,2
�D 6HW�GL��� EDUUH�FRQGXWWULFL� D�©&ª� LQ� UDPH� HOHWWUROLWLFR�� OXQJKH]]D� �����PP�� FRPSOHWH�GHJOL�DFFHVVRUL� SHU� LO� ILVVDJJLR� GHOOH� VWHVVH� HG� L

FROOHJDPHQWL�HOHWWULFL�FRQ�EDQGHOOH�IOHVVLELOL�
SRUWDWD�����$
HXUR��RWWRFHQWRWUHQWDXQR���� FDG ������

1U���� )RUQLWXUD� H� SRVD� LQ� RSHUD� GL�78%$=,21(� ,1�$&&,$,2�=,1&$72� ���� � FRPSUHVR� TXDQWR� DOWUR� RFFRUUH� D� UHQGHUH� LO� ODYRUR
1�3�� ILQLWR�

)RUQLWXUD�H�SRVD�LQ�RSHUD�GL�78%$=,21(�,1�$&&,$,2�=,1&$72���PP��q�LQROWUH�FRPSUHVR�TXDQWR�DOWUR�RFFRUUH�D�UHQGHUH�LO�ODYRUR
ILQLWR�
HXUR��VHGLFL���� D �����

1U���� )RUQLWXUD�H�SRVD�LQ�RSHUD�GL�Q���SXOVDQWL���$�1$��FRPSOHW�����WUH�FRPSUHVR�TXDQWR�DOWUR�RFFRUUH�D�GDUH�LO�ODYRUR�ILQLWR�
1�3��� )RUQLWXUD�H�SRVD� LQ�RSHUD� GL�Q���SXOVDQWL���$�1$��FRPSOHWL�GL� VFDWROD�SRUWDIUXWWR� GD��3��Q���SUHVVDFDYR�3*������(
� LQROWUH�FRPSUHVR

TXDQWR�DOWUR�RFFRUUH�D�GDUH�LO�ODYRUR�ILQLWR�
HXUR��VHVVDQWDTXDWWUR���� D �����

1U���� $OODFFLR�HOHWWULFR�PDFFKLQD�R�TXDOVLDVL�DOWUD�XWHQ]D�SUHV�����WUH�FRPSUHVR�TXDQWR�DOWUR�RFFRUUH�D�GDUH�LO�ODYRUR�ILQLWR�
1�3��� $OODFFLR�HOHWWULFR�PDFFKLQD�R�TXDOVLDVL�DOWUD�XWHQ]D�SUHVHQWH�LQ�FDPSR��(
�LQROWUH�FRPSUHVR�TXDQWR�DOWUR�RFFRUUH�D�GDUH�LO�ODYRUR�ILQLWR�

HXUR��WUHQWDTXDWWUR���� D �����

1U���� )RUQLWXUD� H� SRVD� LQ� RSHUD� GL�78%$=,21(� ,1�$&&,$,2�=,1&$72� ���� � FRPSUHVR� TXDQWR� DOWUR� RFFRUUH� D� UHQGHUH� LO� ODYRUR
1�3�� ILQLWR�

)RUQLWXUD�H�SRVD�LQ�RSHUD�GL�78%$=,21(�,1�$&&,$,2�=,1&$72���PP��q�LQROWUH�FRPSUHVR�TXDQWR�DOWUR�RFFRUUH�D�UHQGHUH�LO�ODYRUR
ILQLWR�
HXUR��TXDWWRUGLFL���� D �����

1U���� )RUQLWXUD� H� SRVD� LQ� RSHUD� GL�78%$=,21(� ,1�$&&,$,2�=,1&$72� ���� � FRPSUHVR� TXDQWR� DOWUR� RFFRUUH� D� UHQGHUH� LO� ODYRUR
1�3�� ILQLWR�

)RUQLWXUD�H�SRVD�LQ�RSHUD�GL�78%$=,21(�,1�$&&,$,2�=,1&$72���PP��q�LQROWUH�FRPSUHVR�TXDQWR�DOWUR�RFFRUUH�D�UHQGHUH�LO�ODYRUR
ILQLWR�
HXUR��GRGLFL���� D �����

1U���� )RUQLWXUD� H� SRVD� LQ� RSHUD� GL�78%$=,21(� ,1�$&&,$,2�=,1&$72� ���� � FRPSUHVR� TXDQWR� DOWUR� RFFRUUH� D� UHQGHUH� LO� ODYRUR
1�3�� ILQLWR�

)RUQLWXUD�H�SRVD�LQ�RSHUD�GL�78%$=,21(�,1�$&&,$,2�=,1&$72���PP��q�LQROWUH�FRPSUHVR�TXDQWR�DOWUR�RFFRUUH�D�UHQGHUH�LO�ODYRUR
ILQLWR�
HXUR��GLFLRWWR���� D �����

1U���� )RUQLWXUD�H�SRVD�LQ�RSHUD�GL�6&$72/$�',�'(5,9$=,21(�,1�$/������FRPSUHVR�TXDQWR�DOWUR�RFFRUUH�D�UHQGHUH�LO�ODYRUR�ILQLWR�
1�3�� )RUQLWXUD�H�SRVD� LQ�RSHUD� GL�6&$72/$�',�'(5,9$=,21(�,1�$//80,1,2����[���[����FRPSOHWD�GL� WXER�VFDWROD�H� SUHVVDFDYL��q

LQROWUH�FRPSUHVR�TXDQWR�DOWUR�RFFRUUH�D�UHQGHUH�LO�ODYRUR�ILQLWR�
HXUR��GXHFHQWRVHVVDQWDRWWR���� D ������

&200,77(17(��&RPXQH�GL�3UDWR
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1U���� )RUQLWXUD�H�SRVD�LQ�RSHUD�GL�6&$72/$�',�'(5,9$=,21(�,1�$/������FRPSUHVR�TXDQWR�DOWUR�RFFRUUH�D�UHQGHUH�LO�ODYRUR�ILQLWR�
1�3�� )RUQLWXUD� H� SRVD� LQ� RSHUD� GL� 6&$72/$�',�'(5,9$=,21(� ,1�$//80,1,2� ���[���[��� FRPSOHWD� SUHVVDFDYL�� q� LQROWUH� FRPSUHVR

TXDQWR�DOWUR�RFFRUUH�D�UHQGHUH�LO�ODYRUR�ILQLWR�
HXUR��FHQWRXQGLFL���� D ������

1U���� )RUQLWXUD�H�SRVD�LQ�RSHUD�GL��Q����/HG�UXQQHU�WULPOHVV�V\������FRPSUHVR�TXDQWR�DOWUR�RFFRUUH�D�UHQGHUH�LO�ODYRUR�ILQLWR�
1�3�� )RUQLWXUD�H�SRVD�LQ�RSHUD�GL��Q����/HG�UXQQHU�WULPOHVV�V\VWHP�����PP��Q����JLXQWL��Q����OHG�UXQQHU�VSRW��Q����DQHOOL�FRORUDWL�ELDQFR�����

Q����DGDWWDWRUH�OHG�UXQQHU�SHU�JLRWWR��Q����NLW�FDYR�H�VRUJHQWH�OHG��Q����JLRWWR�PHGLR��Q���GULYHU�,3����Q���URVRQH��Q���URVRQH��Q�����NLW�GL
VRVSHQVLRQH��(
�LQROWUH�FRPSUHVR�TXDQWR�DOWUR�RFFRUUH�D�UHQGHUH�LO�ODYRUR�ILQLWR�
HXUR��YHQWLVHLPLODWUHFHQWRTXDUDQWDTXDWWUR���� D�FRUSR ���������

1U���� )RUQLWXUD�H�SRVD�LQ�RSHUD�GL��Q���*RSOH�ODPS�5:%��(
�LQROWUH�FRPSUHVR�TXDQWR�DOWUR�RFFRUUH�D�UHQGHUH�LO�ODYRUR�ILQLWR�
1�3�� )RUQLWXUD�H�SRVD�LQ�RSHUD�GL��Q���*RSOH�ODPS�5:%��(
�LQROWUH�FRPSUHVR�TXDQWR�DOWUR�RFFRUUH�D�UHQGHUH�LO�ODYRUR�ILQLWR�

HXUR��FLQTXHPLODWUHFHQWRVHWWDQWDQRYH���� D�FRUSR ��������

1U���� )RUQLWXUD�H�SRVD�LQ�RSHUD�GL��Q����ZROI�Z������.������Q��������FRPSUHVR�TXDQWR�DOWUR�RFFRUUH�D�UHQGHUH�LO�ODYRUR�ILQLWR�
13�� )RUQLWXUD�H�SRVD� LQ�RSHUD�GL��Q����ZROI�Z������.������Q����21�2))����P$�����:���VSRW����:�� � (
� LQROWUH�FRPSUHVR�TXDQWR�DOWUR

RFFRUUH�D�UHQGHUH�LO�ODYRUR�ILQLWR�
HXUR��TXDWWURPLODVHWWHFHQWRVHVVDQWDXQR���� D�FRUSR ��������

1U���� 7DYROH�LQ�SLQR�HVVLFFDWR��LPSUHJQDWH�LQ�DXWRFODYH��GLPHQVLRQL�����[�����FP��LQ�RSHUD��FRPSUHVR�LO�ILVVDJJLR�DO�VRWWRIRQGR�FRQ��
3�$�BHG���� YLWL�SHU�WDYROD�

)RUQLWXUD�H�SRVD�LQ�RSHUD�GL�ULYHVWLPHQWR�LQ�WDYROH�GL�OHJQR�GL�SLQR�HVVLFFDWR��LPSUHJQDWH�LQ�DXWRFODYH��GLPHQVLRQL������[�������FP�D�FRUUHUH��LQ�RSHUD��FRPSUHVR�LO�ILVVDJJLR�DOOD�FRQ���YLWL�SHU�WDYROD�(VHFX]LRQH�FRPH�GD�HODERUDWL�SURJHWWXDOL�$OWUHVL�LQFOXVR�DQFKH�RJQL�DOWUR�RQHUH�SHU�GDUH�LO�ODYRUR�ILQLWR�LQ�RSHUD�D�SHUIHWWD�UHJROD�G
DUWH�

)RUQLWXUD�H�SRVD�LQ�RSHUD�GL�ULYHVWLPHQWR�LQ�WDYROH�GL�OHJQR�GL�SLQR�HVVLFFDWR��LPSUHJQDWH�LQ�DXWRFODYH��GLPHQVLRQL������[�������FP�D�
FRUUHUH��LQ�RSHUD��FRPSUHVR�LO�ILVVDJJLR�DOOD�FRQ���YLWL�SHU�WDYROD�
(VHFX]LRQH�FRPH�GD�HODERUDWL�SURJHWWXDOL�
$OWUHVL�LQFOXVR�DQFKH�RJQL�DOWUR�RQHUH�SHU�GDUH�LO�ODYRUR�ILQLWR�LQ�RSHUD�D�SHUIHWWD�UHJROD�G
DUWH�
HXUR��PLOOHFLQTXHFHQWRVHWWDQWDVHL���� P� ��������

1U���� /DPLHUD�JUHFDWD
3�$�BHG���� &RSHUWXUD�GL� WHWWR� �FRQ� ODVWUH� LQ� ODPLHUD� RQGXODWD� R�JUHFDWD�DXWRSRUWDQWH�GL�DFFLDLR�]LQFDWR�FRORUH�QDWXUDOH��XQLWH�SHU� VRYUDSSRVL]LRQH�

&RPSUHVL� WDJOL�� DGDWWDPHQWL�� VIULGL�� VRUPRQWL�� LGRQHL� ILVVDJJL� DOOD� VRWWRVWDQWH� VWUXWWXUD�� RJQL� DVVLVWHQ]D� HGLOH� QHFHVVDULD�� (VFOXVD� OD
ODWWRQHULD�DFFHVVRULD�HG�L�SRQWHJJL�HVWHUQL�VH�QHFHVVDUL�H�QRQ�HVLVWHQWL���&RQ�ODVWUH�QHL�VHJXHQWL�WLSL�H�VSHVVRUL����RQGXODWD�VSHVVRUH�������
�SHVR�LQGLFDWLYR� ������NJ�Pð���FRORUH�QDWXUDOH

3UH]]R�GHVXQWR�SHU�DQDORJLD�GDO��3UH]]DULR�UHJLRQDOH�2SHUH�3XEEOLFKH�GHOOD�/RPEDUGLD���(GL]LRQH���������FRG��&�������������I
HXUR��YHQWLFLQTXH���� Pð �����

1U���� 6RYUDSSUH]]R�SHU�]LQFDWXUD�GL�FDUSHQWHULD�PHWDOOLFD����D�FDOGR
3�$�BHG���� 6RYUDSSUH]]R�SHU�]LQFDWXUD�GL�FDUSHQWHULD�PHWDOOLFD����D�FDOGR

3UH]]R�GHVXQWR�GDO��3UH]]DULR�UHJLRQDOH�2SHUH�3XEEOLFKH�GHOOD�/RPEDUGLD���(GL]LRQH���������FRG��&�������������D
HXUR��XQR���� NJ ����

1U���� 3LWWXUD]LRQH�FRQ�SULPHU�DQFRUDQWH�VX�VXSHUILFL�LQ�OHJD�OHJJHUD�H�ODPLHUD�GL�DFFLDLR���SULPHU�HSRVVLSROLDPPLGLFR�ELFRPSRQHQWH
3�$�BHG���� SHU�VXSHUILFL�]LQFDWH

3LWWXUD]LRQH�FRQ�SULPHU�DQFRUDQWH�VX�VXSHUILFL� LQ� OHJD� OHJJHUD�H� ODPLHUD�GL�DFFLDLR�� �&RPSUHVL�SLDQL�GL� ODYRUR�HG�DVVLVWHQ]H�PXUDULH���
SULPHU�HSRVVLSROLDPPLGLFR�ELFRPSRQHQWH�SHU�VXSHUILFL�]LQFDWH

3UH]]R�GHVXQWR�GDO��3UH]]DULR�UHJLRQDOH�2SHUH�3XEEOLFKH�GHOOD�/RPEDUGLD���(GL]LRQH���������FRG��&�������������E
HXUR��TXDWWUR���� Pð ����

1U���� 3URWH]LRQH�GL�RSHUH�LQ�FDUSHQWHULD�PHWDOOLFD�FRQWUR�LO�IXRFR�FRQ�SLWWXUD�LQWXPHVFHQWH�PRQRFRPSRQHQWH�LQ�HPXOVLRQH�DFTXRVD�
3�$�BHG���� 3URWH]LRQH�GL�RSHUH�LQ�FDUSHQWHULD�PHWDOOLFD�FRQWUR�LO�IXRFR�FRQ�SLWWXUD�LQWXPHVFHQWH�PRQRFRPSRQHQWH�LQ�HPXOVLRQH�DFTXRVD�� WHVWDWD�H

FHUWLILFDWD� VHFRQGR� QRUPH� GL� SURYD� HXURSHH� (1� ��������� DSSOLFDWD� D� SL�� PDQL�� VX� VXSHUILFL� HVHQWL� GD� UXJJLQH� HG� DGHJXDWDPHQWH
SUHSDUDWH����SHU�SURILOL�FRQ�UHVLVWHQ]D�ILQR�D�5���H�PDVVLYLWj�ILQR�D�����V�Y

3UH]]R�GHVXQWR�GDO��3UH]]DULR�UHJLRQDOH�2SHUH�3XEEOLFKH�GHOOD�/RPEDUGLD���(GL]LRQH���������FRG��&�������������G
HXUR��YHQWLGXH���� Pð �����

1U���� 6HUUDPHQWL�LQ�DOOXPLQLR�SHU�ILQHVWUH��SRUWHILQHVWUH�DG�XQ�����'�J�5��Q������������H�V�P�L���&RQ�DSHUWXUD����WHODLR�ILVVR
3�$�BHG���� 6HUUDPHQWL�LQ�DOOXPLQLR�SHU�ILQHVWUH��SRUWHILQHVWUH�DG�XQD�R�SL��DQWH��D�YDVLVWDV�R�D�ELOLFR�FRQ�R�VHQ]D�SDUWL�ILVVH��LPSHQQDWH��HVHJXLWL�FRQ

SURILODWL� HVWUXVL� LQ� OHJD� GL� DOOXPLQLR� LVRODWL� D� WDJOLR� WHUPLFR�� DQRGL]]D]LRQH� H� YHUQLFLDWXUD� VSHVV�� ��� PLFURQ�� FRPSOHWL� GL� IHUUDPHQWD
DGHJXDWD�GL�PRYLPHQWR�H�FKLXVXUD��PDQLJOLH�GL�DOOXPLQLR��JXDUQL]LRQL�LQ�(3'0�R�QHRSUHQH�H�IRUQLWXUD�GHL�FRQWURWHODL��6RQR�FRPSUHVH
DOWUHVu�OD�SRVD�LQ�RSHUD�GHO�IDOVR�WHODLR��OD�VLJLOODWXUD�WUD�IDOVR�WHODLR�H�WHODLR�FRQ�QDVWUR�DXWRHVSDQGHQWH��WXWWH�OH�DVVLVWHQ]H�PXUDULH��L�SLDQL
GL�ODYRUR�LQWHUQL��LO�PRQWDJJLR��L�ILVVDJJL��JOL�DFFHVVRUL�G
XVR��0LVXUD]LRQH�ULIHULWD�DOO
LPERWWH�HVWHUQR��R�LQ�PDQFDQ]D�DO�SHULPHWUR�HVWHUQR
YLVLELOH�GHO�VHUUDPHQWR�
,�VHUUDPHQWL��FRPSOHWDWL�FRQ�L�YHWUL�GL�FXL�DO�FDSLWROR��&������2SHUH�GD�YHWUDLR��GRYUDQQR�ULVSHWWDUH�LQ�PDWHULD�GL�SUHVWD]LRQH�HQHUJHWLFD��L
UHTXLVLWL�PLQLPL�VWDELOLWL�FRQ�'HOLEHUD]LRQH�GHOOD�*LXQWD�GHOOD�5HJLRQH�/RPEDUGLD�9,,,������GHO����RWWREUH������H�V�P�L�
'HYRQR�HVVHUH�SURGRWWH�OH�GRFXPHQWD]LRQL�FKH�FHUWLILFDQR�OD�ULVSRQGHQ]D�DOOH�VHJXHQWL�QRUPH�
0DUFDWXUD�&(�LQ�FRQIRUPLWj�DOOD�GLUHWWLYD�&((��������
81,�(1��������81,�(1�������FODVVH���GL�SHUPHDELOLWj�DOO
DULD��81,�(1��������81,�(1�������FODVVH��$�GL�WHQXWD�DOO
DFTXD��81,�(1
��������81,�(1�������FODVVH�&��GL�UHVLVWHQ]D�DO�FDULFR�GHO�YHQWR�
'RYUDQQR� LQROWUH�HVVHUH� FHUWLILFDWL� LO�SRWHUH� IRQRLVRODQWH�PLQLPR�GL����G%��,62������H� OD�SUHVWD]LRQH� WHUPLFD�PLQLPD� GHO� VHUUDPHQWR
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1XP�2UG� XQLWj 3�5�(�=�=�2
7$5,))$ '�(�6�&�5�,�=�,�2�1�(���'�(�/�/
�$�5�7�,�&�2�/�2 GL 81,7$5,2PLVXUD

FRPSOHWR�GL�YHWUL��SUHYLVWD�GDO�'�J�5��Q������������H�V�P�L��
&RQ�DSHUWXUD����WHODLR�ILVVR

3UH]]R�GHVXQWR�GDO��3UH]]DULR�UHJLRQDOH�2SHUH�3XEEOLFKH�GHOOD�/RPEDUGLD���(GL]LRQH���������FRG��&�������������K
HXUR��FHQWRWUHQWD���� Pð ������

1U���� 6HUUDPHQWL�LQ�DOOXPLQLR�SHU�ILQHVWUH��SRUWHILQHVWUH�DG�XQ�����Q�FKLDYL��ROWUH�D�TXDQWR�GHVFULWWR��$G�XQR�H�GXH�EDWWHQWL�
3�$�BHG���� 6HUUDPHQWL�LQ�DOOXPLQLR�SHU�ILQHVWUH��SRUWHILQHVWUH�DG�XQD�R�SL��DQWH��D�YDVLVWDV�R�D�ELOLFR�FRQ�R�VHQ]D�SDUWL�ILVVH��LPSHQQDWH��HVHJXLWL�FRQ

SURILODWL� HVWUXVL� LQ� OHJD� GL� DOOXPLQLR� LVRODWL� D� WDJOLR� WHUPLFR�� DQRGL]]D]LRQH� H� YHUQLFLDWXUD� VSHVV�� ��� PLFURQ�� FRPSOHWL� GL� IHUUDPHQWD
DGHJXDWD�GL�PRYLPHQWR�H�FKLXVXUD��PDQLJOLH�GL�DOOXPLQLR��JXDUQL]LRQL�LQ�(3'0�R�QHRSUHQH�H�IRUQLWXUD�GHL�FRQWURWHODL��6RQR�FRPSUHVH
DOWUHVu�OD�SRVD�LQ�RSHUD�GHO�IDOVR�WHODLR��OD�VLJLOODWXUD�WUD�IDOVR�WHODLR�H�WHODLR�FRQ�QDVWUR�DXWRHVSDQGHQWH��WXWWH�OH�DVVLVWHQ]H�PXUDULH��L�SLDQL
GL�ODYRUR�LQWHUQL��LO�PRQWDJJLR��L�ILVVDJJL��JOL�DFFHVVRUL�G
XVR��0LVXUD]LRQH�ULIHULWD�DOO
LPERWWH�HVWHUQR��R�LQ�PDQFDQ]D�DO�SHULPHWUR�HVWHUQR
YLVLELOH�GHO�VHUUDPHQWR�
,�VHUUDPHQWL��FRPSOHWDWL�FRQ�L�YHWUL�GL�FXL�DO�FDSLWROR��&������2SHUH�GD�YHWUDLR��GRYUDQQR�ULVSHWWDUH�LQ�PDWHULD�GL�SUHVWD]LRQH�HQHUJHWLFD��L
UHTXLVLWL�PLQLPL�VWDELOLWL�FRQ�'HOLEHUD]LRQH�GHOOD�*LXQWD�GHOOD�5HJLRQH�/RPEDUGLD�9,,,������GHO����RWWREUH������H�V�P�L�
'HYRQR�HVVHUH�SURGRWWH�OH�GRFXPHQWD]LRQL�FKH�FHUWLILFDQR�OD�ULVSRQGHQ]D�DOOH�VHJXHQWL�QRUPH�
0DUFDWXUD�&(�LQ�FRQIRUPLWj�DOOD�GLUHWWLYD�&((��������
81,�(1��������81,�(1�������FODVVH���GL�SHUPHDELOLWj�DOO
DULD��81,�(1��������81,�(1�������FODVVH��$�GL�WHQXWD�DOO
DFTXD��81,�(1
��������81,�(1�������FODVVH�&��GL�UHVLVWHQ]D�DO�FDULFR�GHO�YHQWR�
'RYUDQQR� LQROWUH�HVVHUH� FHUWLILFDWL� LO�SRWHUH� IRQRLVRODQWH�PLQLPR�GL����G%��,62������H� OD�SUHVWD]LRQH� WHUPLFD�PLQLPD� GHO� VHUUDPHQWR
FRPSOHWR�GL�YHWUL��SUHYLVWD�GDO�'�J�5��Q������������H�V�P�L��
&RQ�DSHUWXUD����SRUWH�GL�SULPR�LQJUHVVR�FRPSOHWH�GL�VHUUDWXUD�GL�VLFXUH]]D�FRQ�FKLDYL��ROWUH�D�TXDQWR�GHVFULWWR��$G�XQR�H�GXH�EDWWHQWL�

3UH]]R�GHVXQWR�GDO��3UH]]DULR�UHJLRQDOH�2SHUH�3XEEOLFKH�GHOOD�/RPEDUGLD���(GL]LRQH���������FRG��&�������������L
HXUR��WUHFHQWRQRYDQWDRWWR���� Pð ������

1U���� 0DQXIDWWL�GLYHUVL�HVHJXLWL�VX�RUGLQD]LRQH�VSHFLILFD��FRQ�O
LPSLHJR�GL�SURILODWL��VDJRPDWL�GL�TXDOVLDVL�WLSR��ODPLHUH�SUHVVRSLHJDWH�
3�$�BHG���� GD�LPSLHJDUVL�DQFKH�FRPH�SDUWL�GHFRUDWLYH��LQ�RSHUD��FRPSUHVL�JOL�DFFHVVRUL����LQ�IHUUR�FRPSUHVR�PDQR�GL�DQWLUXJJLQH

0DQXIDWWL� GLYHUVL� HVHJXLWL� VX� RUGLQD]LRQH� VSHFLILFD�� FRQ� O
LPSLHJR� GL� SURILODWL�� VDJRPDWL� GL� TXDOVLDVL� WLSR�� ODPLHUH� SUHVVRSLHJDWH�� GD
LPSLHJDUVL�DQFKH�FRPH�SDUWL�GHFRUDWLYH��LQ�RSHUD��FRPSUHVL�JOL�DFFHVVRUL��O
DVVLVWHQ]D�PXUDULD�H�L�SLDQL�GL�ODYRUR�LQWHUQL����LQ�IHUUR

3UH]]R�GHVXQWR�GDO��3UH]]DULR�UHJLRQDOH�2SHUH�3XEEOLFKH�GHOOD�/RPEDUGLD���(GL]LRQH���������FRG��&�������������D
HXUR��VHL���� NJ ����

1U���� )DEEULFD�G
DULD
3�$�BHG���� &RVWUX]LRQH��IRUQLWXUD�H�SRVD�LQ�RSHUD�GL�VLVWHPD�)DEEULFD�GHOO¶$ULD��FRPSUHQVLYR�GHO�VLVWHPD�6WRPDWD��SHU�Q���YDVFKH�GD�UHDOL]]DWH�D

GLVHJQR��RPQLFRPSUHQVLYR�GHOOH�YDVFKH�GL�FRQWHQLPHQWR��LQ�DFFLDLR��WXEL�SHU�LO�SDVVDJJLR�GHOO¶DULD�H�WHUULFFL�GL�ULHPSLPHQWR�VSHFLILFL�SHU
O¶DOORJJLDPHQWR�GHOOH�SLDQWH��FRPSUHQVLYD�GL� VXSSRUWR�RYH�ULFKLHVWR��ULYHVWLPHQWR�IURQWDOH�RYH� ULFKLHVWR��SURYYLVWH�GL�SUHGLVSRVL]LRQL�GL
VFDULFR��YHUQLFLDWH�D�GRSSLR�PDQR��IRQGR
2JQL�RQHUH�LQFOXVR�
HXUR��TXDWWURPLODVHWWHFHQWRTXDUDQWDWUH���� D�FRUSR ��������

1U���� &RQWDWRUH�DFTXD����ERFFKHWWRQDWR
3�$�BLP���� )RUQLWXUD�HG�LQVWDOOD]LRQH�GL�&RQWDWRUH�DFTXD����ERFFKHWWRQDWR��2JQL�RQHUH�LQFOXVR�

HXUR��FHQWRYHQWLFLQTXH���� FDGDXQR ������

1U���� 3RPSH�YHUWLFDOL�PXOWLVWDGLR
3�$�BLP���� 3RPSH�YHUWLFDOL�PXOWLVWDGLR��SDUWL�LQWHUQH�LQ�DFFLDLR�LQR[�$,6,����31���

&RPSOHWH�GL�PRWRUH�HOHWWULFR�DOLPHQWDWR�D�����9����I������+]
*UDQGH]]H��Pñ�K��SRUWDWD���N3D��SUHYDOHQ]D�����ILQR�D���Pñ�K���ROWUH�����ILQR�D������N3D

3UH]]R�GHVXQWR�GDO��3UH]]DULR�UHJLRQDOH�2SHUH�3XEEOLFKH�GHOOD�/RPEDUGLD���(GL]LRQH���������FRG��0�������������G
HXUR��GXHPLODTXDWWURFHQWRFLQTXDQWDRWWR���� FDG ��������

1U���� )RUQLWXUD� H� SRVD� LQ� RSHUD� GL� XQLWj� GL� FRQWUROOR� D� EDWWHULD� FRQ� OH� VHJXHQWL� FDUDWWHULVWLFKH� WHFQLFKH�� DSHUWXUD� H� FKLXVXUD
3�$�BLP���� DXWRPDWLFD� GHOOH� HOHWWURYDOYROH� HTXLSDJJLDWH� GL� ³6ROHQRLGH� %LVWDELOH´�� LQYROXFUR� FRPSOHWDPHQWH� VWDJQR� DOO¶LPPHUVLRQH�

DOLPHQWD]LR�����VWD]LRQL
)RUQLWXUD�H� SRVD� LQ� RSHUD�GL�XQLWj�GL�FRQWUROOR�D�EDWWHULD�FRQ� OH� VHJXHQWL�FDUDWWHULVWLFKH� WHFQLFKH��DSHUWXUD� H�FKLXVXUD� DXWRPDWLFD� GHOOH
HOHWWURYDOYROH�HTXLSDJJLDWH�GL�³6ROHQRLGH�%LVWDELOH´��LQYROXFUR�FRPSOHWDPHQWH�VWDJQR�DOO¶LPPHUVLRQH��DOLPHQWD]LRQH�FRQ�EDWWHULD�DOFDOLQD
GD� ��9� WLSR� �$0�� �QRUPH� LQWHUQD]LRQDOL�� R� �/5��� �QRUPH� (XURSHH�� �� FRPSDUWLPHQWR� EDWWHULD� VWDJQR�� FRQQHWWRUH� D� UDJJL� LQIUDURVVL
HVWHUQR��WUDVPLVVLRQH�GHO�SURJUDPPD�DQFKH�FRQ�XQLWj�GL�FRQWUROOR�FRPSOHWDPHQWH�LPPHUVD�QHOO¶DFTXD��IRUL�SHU�LO�ILVVDJJLR��XQ�FDYR�SLORWD
SHU�FLDVFXQD�VWD]LRQH�HG���FDYR�FRPXQH��RSSXUH�XQ�FDYR�SLORWD�SHU�FLDVFXQD�VWD]LRQH�H���FDYL�FRPXQL��FDYR�SHU�FROOHJDPHQWR�DO�VHQVRUH
SHU�O¶XPLGLWj��PDQWHQLPHQWR�SHU���PLQXWL�GHO�SURJUDPPD�LPSRVWDWR�GXUDQWH�LO�FDPELR�GHOOD�EDWWHULD��6SHFLILFKH�IXQ]LRQDOL��6LVWHPD�DQWL�
YDQGDOR� SHUFKp� SURJUDPPDELOH� VRODPHQWH� D� PH]]R� FRPDQGR� SRUWDWLOH�� WULSOR� SURJUDPPD� $�%�&�� IXQ]LRQDPHQWR� VHTXHQ]LDOH� GHOOH
VWD]LRQL�DOO¶LQWHUQR�GL�XQ�SURJUDPPD�SRVVLELOLWj�GL�GLVWDQ]LDUH�OH�HOHWWURYDOYROH�GDOO¶XQLWj�GL�FRQWUROOR�SHUWLQHQWH�ILQR�DG�XQ�PDVVLPR�GL���
PW��&RQ�XQ�FDYR�GL�PP������GL�VH]LRQH��VLQFURQL]]D]LRQH�GHOO¶RURORJLR�LQWHUQR�DXWRPDWLFD�DG�RJQL�FROOHJDPHQWR�FRQ�LO�SURJUDPPDWRUH��,O
SUH]]R�q�FRPSUHQVLYR�GL�WXWWH�OH�SURYH�HOHWWULFKH�GL�FRQQHVVLRQH�DOOH�HOHWWURYDOYROH�VLQR�DOO
HIIHWWXD]LRQH�GHO�FROODXGR�ILQDOH������VWD]LRQL

3UH]]R�GHVXQWR�GDO��3UH]]DULR�UHJLRQDOH�2SHUH�3XEEOLFKH�GHOOD�/RPEDUGLD���(GL]LRQH���������FRG��8�������������F
HXUR��GXHFHQWRRWWDQWDRWWR���� FDG ������

1U���� )RUQLWXUD�H�SRVD�LQ�RSHUD�GL��Q����.,7�GL�FROOHJDPHQWR�WHOHIRQLFR�WUDPLWH�*356���*60����02'8/(��,O�SUH]]R�q�FRPSUHQVLYR�GL
3�$�BLP���� WXWWH�OH�SURYH��GL��FRPXQLFD]LRQH�WHOHIRQLFD��H�GL�LPSRVWD]LRQH�GHL�GDWL�GHO�VLWR�FRQ�OD�FHQWUDOLQD�GL�JHVWLRQH�LQ�UHPRWR�VLQR

)RUQLWXUD�H�SRVD�LQ�RSHUD�GL��Q����.,7�GL�FROOHJDPHQWR�WHOHIRQLFR�WUDPLWH�*356���*60����02'8/(��,O�SUH]]R�q�FRPSUHQVLYR�GL�WXWWH�OH
SURYH��GL��FRPXQLFD]LRQH�WHOHIRQLFD��H�GL�LPSRVWD]LRQH�GHL�GDWL�GHO�VLWR�FRQ�OD�FHQWUDOLQD�GL�JHVWLRQH�LQ�UHPRWR�VLQR�DOO
HIIHWWXD]LRQH�GHO
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FROODXGR�ILQDOH

3UH]]R�GHVXQWR�GDO��3UH]]DULR�UHJLRQDOH�2SHUH�3XEEOLFKH�GHOOD�/RPEDUGLD���(GL]LRQH���������FRG��8������������
HXUR��PLOOHFHQWRFLQTXDQWDVHL���� FDG ��������

1U���� )RUQLWXUD�H�SRVD�LQ�RSHUD�GL�ULGXWWRUH�GL�SUHVVLRQH�FRQ�FRUSR�LQ�RWWRQH�)�D���HOHPHQWL�D]LRQH�GLUHWWD�FRQ�SUHVVLRQH�LQ�XVFLWD�ILVVD�
3�$�BLP���� UDQJH�GL�SRUWDWD����������PF�RUD����¡���

)RUQLWXUD�H�SRVD�LQ�RSHUD�GL�ULGXWWRUH�GL�SUHVVLRQH�FRQ�FRUSR�LQ�RWWRQH�)�D���HOHPHQWL�D]LRQH�GLUHWWD�FRQ�SUHVVLRQH�LQ�XVFLWD�ILVVD��UDQJH�GL
SRUWDWD����������PF�RUD�
,O�SUH]]R�q�FRPSUHQVLYR�GL�WXWWH�OH�SURYH�GL�WHQXWD�LGUDXOLFD�VLQR�DOO
HIIHWWXD]LRQH�GHO�FROODXGR�ILQDOH����¡���

3UH]]R�GHVXQWR�GDO��3UH]]DULR�UHJLRQDOH�2SHUH�3XEEOLFKH�GHOOD�/RPEDUGLD���(GL]LRQH���������FRG��8�������������D
HXUR��WUHFHQWRVHVVDQWDWUH���� FDG ������

1U���� (OHWWURYDOYROD�D�PHPEUDQD�LQ�Q\ORQ�ILEUD�GL�YHWUR�DQWLXUWR�LQ�RSHUD�DYHQWH�OH�VHJXHQWL�FDUDWWHULVWLFKH��VROHQRLGH�PRQREORFFR�D
3�$�BLP���� EDVVD�SRWHQ]D�HG�D�EDVVD�WHQVLRQH����9��FRQ�SRVL]LRQH�GL�VSXUJR��LQVWDOOD]LRQH�LQ�OLQHD�R�DG�DQJROR��SUHVVLRQH�PDVVLPD�GL�H���¡

�ò�
(OHWWURYDOYROD� D�PHPEUDQD� LQ� Q\ORQ� ILEUD� GL� YHWUR� DQWLXUWR� LQ� RSHUD� DYHQWH� OH� VHJXHQWL� FDUDWWHULVWLFKH�� VROHQRLGH�PRQREORFFR� D� EDVVD
SRWHQ]D�HG�D�EDVVD�WHQVLRQH����9��FRQ�SRVL]LRQH�GL�VSXUJR��LQVWDOOD]LRQH�LQ�OLQHD�R�DG�DQJROR��SUHVVLRQH�PDVVLPD�GL�HVHUFL]LR����$70�
ILOWUR� VXOOD� PHPEUDQD�� UHJRODWRUH� GL� IOXVVR�� FRPDQGR� GL� DSHUWXUD� PDQXDOH� GLUHWWDPHQWH� VXO� VROHQRLGH� VHQ]D� IXRULXVFLWD� GL� DFTXD
DOO
HVWHUQR�� GLVSRVLWLYR� GL� DSHUWXUD� H� FKLXVXUD� OHQWD� FRQWUR� LO� FROSR� G
DULHWH�� &RPSOHWD� GL� 7((� GL� GHULYD]LRQH�� YDOYROD� D� VIHUD� GL
SDU]LDOL]]D]LRQH�LQ�39&�FRQ�ERFFKHWWRQH�D� WUH�SH]]L�FRQ�R�ULQJ�H� UDFFRUGR�D�ERFFKHWWRQH�D� WUH�SH]]L��/H�HOHWWURYDOYROH�GRYUDQQR�DYHUH
FDUDWWHULVWLFKH�WDOL�GD�JDUDQWLUH�LO�SHUIHWWR�IXQ]LRQDPHQWR�LGUDXOLFR�HG�HOHWWULFR�FRQ�L�SURJUDPPDWRUL�HG�LO�VLVWHPD�GL�JHVWLRQH�JLj�LQVWDOODWR�
,O�SUH]]R�q�FRPSUHQVLYR�GL�WXWWH�OH�SURYH�GL�WHQXWD�LGUDXOLFD�H�GL�FRQQHVVLRQH�HOHWWULFD�DO�SURJUDPPDWRUH�VLQR�DOO
HIIHWWXD]LRQH�GHO�FROODXGR
ILQDOH����¡��ò�

3UH]]R�GHVXQWR�GDO��3UH]]DULR�UHJLRQDOH�2SHUH�3XEEOLFKH�GHOOD�/RPEDUGLD���(GL]LRQH���������FRG��8�������������E
HXUR��GXHFHQWRWUH���� FDG ������

1U���� 9DOYROH�D�VIHUD�LQ�RWWRQH�D�SDVVDJJLR�WRWDOH��DWWDFFKL�ILOHWWDWL���31�����'1��
3�$�BLP���� 9DOYROH�D�VIHUD�LQ�RWWRQH�D�SDVVDJJLR�WRWDOH���31��

$WWDFFKL�ILOHWWDWL�WLSR�JDV�)�)�
&RUSR�LQ�RWWRQH��VWHOR�LQ�RWWRQH��VIHUD�LQ�RWWRQH��PDQLJOLD�D�OHYD�LQ�DOOXPLQLR�
*UDQGH]]H��'1��GLDPHWUR�QRPLQDOH�����'1��

3UH]]R�GHVXQWR�GDO��3UH]]DULR�UHJLRQDOH�2SHUH�3XEEOLFKH�GHOOD�/RPEDUGLD���(GL]LRQH���������FRG��0�������������F
HXUR��VHGLFL���� FDG �����

1U���� 7XED]LRQL�LQ�SHDG�SHU�DFTXD�SRWDELOH�3(����81,�(1�������3�������'H��GLDPHWUR�HVWHUQR�[�VSHVVRUH��LQ�PP�����'H���[�����PP
3�$�BLP���� 7XED]LRQL� LQ� SHDG� SHU� DFTXD� SRWDELOH� 3(� ��� 81,� (1� ������ 31� ��� �� 6'5� ����� FRPSOHWH� GL� UDFFRUGHULD�� SH]]L� VSHFLDOL�� JLXQ]LRQL�

JXDUQL]LRQL�H�VWDIIDJJL�
,� SUH]]L�XQLWDUL� LQFOXGRQR�PDJJLRUD]LRQH�VLD� SHU� FRPSOHWDPHQWL� VRSUD� LQGLFDWL� VLD� SHU� VIULGL�� H�GHYRQR� HVVHUH� DSSOLFDWL� DOOD� OXQJKH]]D
PLVXUDWD�VXOO
DVVH�
'LDPHWUL��'H��GLDPHWUR�HVWHUQR�[�VSHVVRUH��LQ�PP�����'H���[�����PP

3UH]]R�GHVXQWR�GDO��3UH]]DULR�UHJLRQDOH�2SHUH�3XEEOLFKH�GHOOD�/RPEDUGLD���(GL]LRQH���������FRG��0�������������D
HXUR��VHWWH���� P ����

1U���� 7XER�FDSLOODUH�G������
3�$�BLP���� )RUQLWXUD�H�SRVD�GL�WXER�LQ�SROLHWLOHQH�GD����´�SHU�OH�OLQHH�GL�LUULJD]LRQH�GD�FRQQHWWHUH�DO�WXER�FROOHWWRUH�

HXUR��VHWWH���� P ����

1U���� 0LFURLUULJDWRUL
3�$�BLP���� )RUQLWXUD�D�SLH
�G
RSHUD�GL�PLFURLUULJDWRUL

HXUR��]HUR���� FDGDXQR ����

1U���� 7XED]LRQL�LQ�DFFLDLR�]LQFDWR�FRQWHJJLDWH�D�PHWUR�OLQHDUH�������3��NJ�P�����'1� �PP������������'[V� ������[������3� �����
3�$�BLP���� 7XED]LRQL�LQ�DFFLDLR�]LQFDWR�FRQWHJJLDWH�D�PHWUR�OLQHDUH��SHU�OLQHH�HVHJXLWH�DOO
LQWHUQR�GL�ORFDOL�WHFQLFL�H�EDJQL��WLSR�)0�VHULH�OHJJHUD�81,

(1�������(;81,������FRPSUHQVLYH�GL�YLWH�H�PDQLFRWWR��SH]]L�VSHFLDOL�]LQFDWL��PDWHULDOH�GL�WHQXWD��RSHUH�PXUDULH�GL�DSHUWXUD�H�FKLXVXUD
WUDFFH�VX�ODWHUL]L�IRUDWL�H�PXUDWXUH�OHJJHUH�FRQ�HVFOXVLRQH�GL�WUDFFH�VX�VROHWWH��PXUL�LQ�F�D��R�LQ�SLHWUD��GL�ULIDFLPHQWR�GHOO
LQWRQDFR��GHOOD
WLQWHJJLDWXUD�HG�HVHFX]LRQH�GL� VWDIIDJJL� LQ�SURILODWL��'LDPHWUR�QRPLQDOH��'1��PP���'LDPHWUR�HVWHUQR�[�VSHVVRUH��'�[�V��PP���3HVR�D
PHWUR�OLQHDUH��3��NJ�P�����'1� �PP������������'[V� ������[������3� �����

3UH]]R�GHVXQWR�GDO��3UH]]DULR�UHJLRQDOH�2SHUH�3XEEOLFKH�$EUX]]R���(GL]LRQH���������FRG�,0�������������H
HXUR��YHQWLQRYH���� P �����

1U���� &ROODUH�SHVDQWH�SHU�VRVWHJQR�GL�WXEL�LQ�IHUUR�H�UDPH��LQ�DFFLDLR�]LQFDWR��GLDPHWUR�����
3�$�BLP���� &ROODUH�SHVDQWH�SHU�VRVWHJQR�GL�WXEL�LQ�IHUUR�H�UDPH��LQ�DFFLDLR�]LQFDWR��GLDPHWUR�����

3UH]]R�GHVXQWR�GDO��3UH]]DULR�8QLFR�GHO�&UDWHUH�GHO�&HQWUR�,WDOLD���������FRG�(������H
HXUR��XQR���� FDG ����

1U���� &ROODUH�SHVDQWH�SHU�VRVWHJQR�GL�WXEL�LQ�IHUUR�H�UDPH��LQ�DFFLDLR�]LQFDWR��GLDPHWUR��


3�$�BLP���� &ROODUH�SHVDQWH�SHU�VRVWHJQR�GL�WXEL�LQ�IHUUR�H�UDPH��LQ�DFFLDLR�]LQFDWR��GLDPHWUR��
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3UH]]R�GHVXQWR�GDO��3UH]]DULR�8QLFR�GHO�&UDWHUH�GHO�&HQWUR�,WDOLD���������FRG�(������G
HXUR��XQR���� FDG ����

1U���� (/(77523203$�6200(5*,%,/(�3(5�$&48(�&+,$5(�',�5,),872��02725(�0212)$6(���4� �����������+� 
3�$�BLP���� ���������������'1� �PP���

(OHWWURSRPSD�VRPPHUJLELOH�SHU�DFTXH�GL�ULILXWR��HVHFX]LRQH�PRQREORFFR�FRQ�JLUDQWH�DSHUWD��LGRQHD�SHU�SRPSDJJLR�GL�DFTXH�VSRUFKH�FRQ
VROLGL�VRVSHVL�GL�JUDQGH]]D�ILQR�D���PP���������PLQ��FDUDWWHULVWLFD�ILVVD��WHPSHUDWXUD�G
LPSLHJR�PD[�����&��JUDGR�GL�SURWH]LRQH�,3����
FRPSOHWD�GL� LQWHUUXWWRUH�D�JDOOHJJLDQWH��HVFOXVL� L� FROOHJDPHQWL�HOHWWULFL��3RUWDWD�PLQ�PHG�PD[��4��Pñ�K���3UHYDOHQ]D�FRUULVSRQGHQWH�QRQ
LQIHULRUH�D��+��EDU���'LDPHWUR�QRPLQDOH��'1��PP������4� �����������+� ����������������'1� �PP���

3UH]]R�GHVXQWR�GDO��3UH]]DULR�UHJLRQDOH�2SHUH�3XEEOLFKH�$EUX]]R���(GL]LRQH���������FRG�,0�������������G
HXUR��RWWRFHQWRWUHQWDGXH���� FDG ������

1U���� 2QHUL�SHU�OD�VLFXUH]]D
3�$�BRV���� 2QHUL�SHU�OD�VLFXUH]]D�QRQ�VRJJHWWL�D�ULEDVVR�G
DVWD��FRPH�GD�&RPSXWR�0HWULFR�(VWLPDWLYR�GL�GHWWDJOLR�DOOHJDWR�DO�36&�

HXUR��VHLPLODVHLFHQWRTXDUDQWDVHL���� D�FRUSR ��������

1U���� 3LDQWH�UDPSLFDQWL�SHU�IDFFLDWD�HVWHUQD
3�$�BRY����

)RUQLWXUD��SLDQWDJLRQH�H�OHJDWXUD�VXOOD�UHWH�GHOOH�VHJXHQWL�SLDQWH�UDPSLFDQWL�QHFHVVDULH�SHU�LO�ULYHVWLPHQWR�GHOOH�SDUHWL�GHOOH�ILRULHUH��LQ�TXDQWLWjGL�� Q���� UDPSLFDQWL� LQ� YDULHWj� GL� 7UDFKDHORVSHUPXP� MDVPLQRLGHV�/RQLFHUD� �&DSULIRJOLR��+HGHUD� +HOL[�+HGHUD� (OHJDQWLVVLPD� DYHQWL
DOWH]]D�GL�FP���������/H�SLDQWH�GRYUDQQR�HVVHUH�FRQ�JDUDQ]LD�G
XVR��GL�SURQWR�HIIHWWR��SULYH�GL�PDODWWLH��EHQ�DFFHVWLWH�H�FRQ�DSSDUDWR
UDGLFDOH� EHQ� VYLOXSSDWR�� PHVVD� D� GLPRUD� FRQ� IRUPD]LRQH� GL� EXFD� DGHJXDWD�� SLDQWXPD]LRQH�� ULQWHUUR�� IRUQLWXUD� H� GLVWULEX]LRQH� GL
DPPHQGDQWH�RUJDQLFR����O�Pð��EDJQDWXUD�FRQ����O�Pð�GL�DFTXD�
HXUR��FLQTXHPLODVHLFHQWR���� D�FRUSR ��������

1U���� (VVHQ]H�SHU�ILRULHUH
3�$�BRY���� )RUQLWXUD�� SLDQWDJLRQH� H� VLVWHPD]LRQH� GHOOH� VHJXHQWL� HVVHQ]H� QHFHVVDULH� SHU� LO� ULHPSLPHQWR� GHOOH� VXGGHWWH� ILRULHUH�� /H� SLDQWH� VDUDQQR

IRUQLWH�LQ�YDVR�GD�FP�����D�FP�����FRQ�XQD�GHQVLWj�GL�FLUFD���SLDQWH�DO�P�

�
,Q�YDULHWj�GL�
�9LWH[� $JQXV�&HDQRWKXV� UHSHQV�5RVPDULQR� RIILFLQDOLV�3HURYVNLD�6WLSD� WHQXLIROLD�9HUEHQD� ERQDULHQVLV�0LVFDQWKXV� FLQHQVLV�6DOYLD� LQ
YDULHWj�³IDULQDFHD´�H�³PLFURSKLOOD´
/H�SLDQWH�GRYUDQQR�HVVHUH�FRQ�JDUDQ]LD�G
XVR��GL�SURQWR�HIIHWWR��SULYH�GL�PDODWWLH��EHQ�DFFHVWLWH�H�FRQ�DSSDUDWR�UDGLFDOH�EHQ�VYLOXSSDWR�
PHVVD�D�GLPRUD�FRQ� IRUPD]LRQH�GL�EXFD�DGHJXDWD��SLDQWXPD]LRQH�� ULQWHUUR�� IRUQLWXUD�H�GLVWULEX]LRQH�GL�DPPHQGDQWH�RUJDQLFR���� O�Pð�
EDJQDWXUD�FRQ����O�Pð�GL�DFTXD�
HXUR��GXHPLODFLQTXDQWD���� D�FRUSR ��������

1U���� $5(&$�K���
3�$�BRY���� )RUQLWXUD�D�SLH
�G
RSHUD�GL�$5(&$�K�����GLDPHWUR�YDVR���FP��OH�SLDQWH�GRYUDQQR�HVVHUH�FRQ�JDUDQ]LD�G
XVR��GL�SURQWR�HIIHWWR��SULYH�GL

PDODWWLH��EHQ�DFFHVWLWH�H�FRQ�DSSDUDWR�UDGLFDOH�EHQ�VYLOXSSDWR
HXUR��FLQTXDQWDVHL���� Q� �����

1U���� $5(&$�K���
3�$�BRY���� )RUQLWXUD�D�SLH
�G
RSHUD�GL�$5(&$�K�����GLDPHWUR�YDVR����FP��OH�SLDQWH�GRYUDQQR�HVVHUH�FRQ�JDUDQ]LD�G
XVR��GL�SURQWR�HIIHWWR��SULYH�GL

PDODWWLH��EHQ�DFFHVWLWH�H�FRQ�DSSDUDWR�UDGLFDOH�EHQ�VYLOXSSDWR
HXUR��FHQWRGRGLFL���� Q� ������

1U���� $5(&$�K��
3�$�BRY���� )RUQLWXUD�D�SLH
�G
RSHUD�GL�$5(&$�K�����GLDPHWUR�YDVR����FP��OH�SLDQWH�GRYUDQQR�HVVHUH�FRQ�JDUDQ]LD�G
XVR��GL�SURQWR�HIIHWWR��SULYH�GL

PDODWWLH��EHQ�DFFHVWLWH�H�FRQ�DSSDUDWR�UDGLFDOH�EHQ�VYLOXSSDWR
HXUR��FHQWRRWWDQWDVHWWH���� Q� ������

1U���� %$1$12�K���
3�$�BRY���� )RUQLWXUD�D�SLH
�G
RSHUD�GL�%$1$12�K�����GLDPHWUR�YDVR����FP��OH�SLDQWH�GRYUDQQR�HVVHUH�FRQ�JDUDQ]LD�G
XVR��GL�SURQWR�HIIHWWR��SULYH�GL

PDODWWLH��EHQ�DFFHVWLWH�H�FRQ�DSSDUDWR�UDGLFDOH�EHQ�VYLOXSSDWR
HXUR��RWWDQWDXQR���� Q� �����

1U���� %$1$12�K���
3�$�BRY���� )RUQLWXUD�D�SLH
�G
RSHUD�GL�%$1$12�K�����GLDPHWUR�YDVR����FP��OH�SLDQWH�GRYUDQQR�HVVHUH�FRQ�JDUDQ]LD�G
XVR��GL�SURQWR�HIIHWWR��SULYH�GL

PDODWWLH��EHQ�DFFHVWLWH�H�FRQ�DSSDUDWR�UDGLFDOH�EHQ�VYLOXSSDWR
HXUR��GXHFHQWRYHQWLFLQTXH���� Q� ������

1U���� ),&86�/<5$7$
3�$�BRY���� )RUQLWXUD�D�SLH
�G
RSHUD�GL�),&86�/<5$7$��GLDPHWUR�YDVR����FP��OH�SLDQWH�GRYUDQQR�HVVHUH�FRQ�JDUDQ]LD�G
XVR��GL�SURQWR�HIIHWWR��SULYH

GL�PDODWWLH��EHQ�DFFHVWLWH�H�FRQ�DSSDUDWR�UDGLFDOH�EHQ�VYLOXSSDWR
HXUR��FHQWRFLQTXDQWD���� Q� ������

1U���� ),/2'(1'52
3�$�BRY���� )RUQLWXUD�D�SLH
�G
RSHUD�GL�),/2'(1'52��GLDPHWUR�YDVR����FP��OH�SLDQWH�GRYUDQQR�HVVHUH�FRQ�JDUDQ]LD�G
XVR��GL�SURQWR�HIIHWWR��SULYH�GL

PDODWWLH��EHQ�DFFHVWLWH�H�FRQ�DSSDUDWR�UDGLFDOH�EHQ�VYLOXSSDWR
HXUR��FLQTXDQWD���� Q� �����

1U���� ),/2'(1'52
3�$�BRY���� )RUQLWXUD�D�SLH
�G
RSHUD�GL�),/2'(1'52��GLDPHWUR�YDVR����FP��OH�SLDQWH�GRYUDQQR�HVVHUH�FRQ�JDUDQ]LD�G
XVR��GL�SURQWR�HIIHWWR��SULYH�GL

PDODWWLH��EHQ�DFFHVWLWH�H�FRQ�DSSDUDWR�UDGLFDOH�EHQ�VYLOXSSDWR
HXUR��VHWWDQWDFLQTXH���� Q� �����
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1U���� ),/2'(1'52�02167(5$
3�$�BRY���� )RUQLWXUD�D�SLH
�G
RSHUD�GL�),/2'(1'52�02167(5$��GLDPHWUR�YDVR����FP��OH�SLDQWH�GRYUDQQR�HVVHUH�FRQ�JDUDQ]LD�G
XVR��GL�SURQWR

HIIHWWR��SULYH�GL�PDODWWLH��EHQ�DFFHVWLWH�H�FRQ�DSSDUDWR�UDGLFDOH�EHQ�VYLOXSSDWR
HXUR��FLQTXDQWD���� Q� �����

1U���� ),/2'(1'52�K���
3�$�BRY���� )RUQLWXUD�D�SLH
�G
RSHUD�GL�),/2'(1'52�K�����GLDPHWUR�YDVR����FP��OH�SLDQWH�GRYUDQQR�HVVHUH�FRQ�JDUDQ]LD�G
XVR��GL�SURQWR�HIIHWWR�

SULYH�GL�PDODWWLH��EHQ�DFFHVWLWH�H�FRQ�DSSDUDWR�UDGLFDOH�EHQ�VYLOXSSDWR
HXUR��FHQWRFLQTXDQWD���� Q� ������

1U���� .(17,$�K���
3�$�BRY���� )RUQLWXUD�D�SLH
�G
RSHUD�GL�.(17,$�K�����GLDPHWUR�YDVR����FP��OH�SLDQWH�GRYUDQQR�HVVHUH�FRQ�JDUDQ]LD�G
XVR��GL�SURQWR�HIIHWWR��SULYH�GL

PDODWWLH��EHQ�DFFHVWLWH�H�FRQ�DSSDUDWR�UDGLFDOH�EHQ�VYLOXSSDWR
HXUR��QRYDQWDWUH���� Q� �����

1U���� .(17,$�K�������
3�$�BRY���� )RUQLWXUD�D�SLH
�G
RSHUD�GL�.(17,$�K���������GLDPHWUR�YDVR����FP��OH�SLDQWH�GRYUDQQR�HVVHUH�FRQ�JDUDQ]LD�G
XVR��GL�SURQWR�HIIHWWR��SULYH

GL�PDODWWLH��EHQ�DFFHVWLWH�H�FRQ�DSSDUDWR�UDGLFDOH�EHQ�VYLOXSSDWR
HXUR��FHQWRYHQWLFLQTXH���� Q� ������

1U���� 3$/0$�+���
3�$�BRY���� )RUQLWXUD�D�SLH
�G
RSHUD�GL�3$/0$�K�����GLDPHWUR�YDVR����FP��OH�SLDQWH�GRYUDQQR�HVVHUH�FRQ�JDUDQ]LD�G
XVR��GL�SURQWR�HIIHWWR��SULYH�GL

PDODWWLH��EHQ�DFFHVWLWH�H�FRQ�DSSDUDWR�UDGLFDOH�EHQ�VYLOXSSDWR
HXUR��FHQWRRWWDQWDVHWWH���� Q� ������

1U���� 67(5/,7=,$�1,&&2/$,�+����������
3�$�BRY���� )RUQLWXUD�D�SLH
�G
RSHUD�GL�67(5/,7=,$�1,&&2/$,�+������������GLDPHWUR�YDVR����FP��OH�SLDQWH�GRYUDQQR�HVVHUH�FRQ�JDUDQ]LD�G
XVR��GL

SURQWR�HIIHWWR��SULYH�GL�PDODWWLH��EHQ�DFFHVWLWH�H�FRQ�DSSDUDWR�UDGLFDOH�EHQ�VYLOXSSDWR
HXUR��FHQWRFLQTXDQWD���� Q� ������

1U���� 67(5/,7=,$�K���
3�$�BRY���� )RUQLWXUD�D� SLH
�G
RSHUD�GL�67(5/,7=,$� K�����GLDPHWUR�YDVR���� FP�� OH� SLDQWH� GRYUDQQR�HVVHUH� FRQ� JDUDQ]LD�G
XVR�� GL�SURQWR� HIIHWWR�

SULYH�GL�PDODWWLH��EHQ�DFFHVWLWH�H�FRQ�DSSDUDWR�UDGLFDOH�EHQ�VYLOXSSDWR
HXUR��FLQTXDQWDVHL���� Q� �����

1U���� 67(5/,7=,$�K���
3�$�BRY���� )RUQLWXUD�D� SLH
�G
RSHUD�GL�67(5/,7=,$� K�����GLDPHWUR�YDVR���� FP�� OH� SLDQWH� GRYUDQQR�HVVHUH� FRQ� JDUDQ]LD�G
XVR�� GL�SURQWR� HIIHWWR�

SULYH�GL�PDODWWLH��EHQ�DFFHVWLWH�H�FRQ�DSSDUDWR�UDGLFDOH�EHQ�VYLOXSSDWR
HXUR��GXHFHQWRYHQWLFLQTXH���� Q� ������

1U���� $*/$12(0$
3�$�BRY���� )RUQLWXUD�D�SLH
�G
RSHUD�GL�$*/$12(0$��GLDPHWUR�YDVR����FP��OH�SLDQWH�GRYUDQQR�HVVHUH�FRQ�JDUDQ]LD�G
XVR��GL�SURQWR�HIIHWWR��SULYH�GL

PDODWWLH��EHQ�DFFHVWLWH�H�FRQ�DSSDUDWR�UDGLFDOH�EHQ�VYLOXSSDWR
HXUR��YHQWLRWWR���� Q� �����

1U���� $/2&$6,$
3�$�BRY���� )RUQLWXUD�D�SLH
�G
RSHUD�GL�$/2&$6,$��GLDPHWUR�YDVR����FP�� OH�SLDQWH�GRYUDQQR�HVVHUH�FRQ�JDUDQ]LD�G
XVR��GL�SURQWR�HIIHWWR��SULYH�GL

PDODWWLH��EHQ�DFFHVWLWH�H�FRQ�DSSDUDWR�UDGLFDOH�EHQ�VYLOXSSDWR
HXUR��GLFLRWWR���� Q� �����

1U���� $/2&$6,$
3�$�BRY���� )RUQLWXUD�D�SLH
�G
RSHUD�GL�$/2&$6,$��GLDPHWUR�YDVR����FP�� OH�SLDQWH�GRYUDQQR�HVVHUH�FRQ�JDUDQ]LD�G
XVR��GL�SURQWR�HIIHWWR��SULYH�GL

PDODWWLH��EHQ�DFFHVWLWH�H�FRQ�DSSDUDWR�UDGLFDOH�EHQ�VYLOXSSDWR
HXUR��VHVVDQWDRWWR���� Q� �����

1U���� $5$/,$
3�$�BRY���� )RUQLWXUD� D� SLH
� G
RSHUD� GL�$5$/,$�� GLDPHWUR� YDVR� ��� FP�� OH� SLDQWH� GRYUDQQR� HVVHUH� FRQ� JDUDQ]LD� G
XVR�� GL� SURQWR� HIIHWWR�� SULYH� GL

PDODWWLH��EHQ�DFFHVWLWH�H�FRQ�DSSDUDWR�UDGLFDOH�EHQ�VYLOXSSDWR
HXUR��WUHQWDVHWWH���� Q� �����

1U���� &$/$7($
3�$�BRY���� )RUQLWXUD�D�SLH
�G
RSHUD�GL�&$/$7($��GLDPHWUR�YDVR����FP�� OH�SLDQWH�GRYUDQQR�HVVHUH�FRQ�JDUDQ]LD�G
XVR��GL�SURQWR�HIIHWWR��SULYH�GL

PDODWWLH��EHQ�DFFHVWLWH�H�FRQ�DSSDUDWR�UDGLFDOH�EHQ�VYLOXSSDWR
HXUR��YHQWLGXH���� Q� �����

1U���� ',())(1%$&+,$
3�$�BRY���� )RUQLWXUD�D� SLH
�G
RSHUD�GL�',())(1%$&+,$��GLDPHWUR� YDVR� ��� FP�� OH�SLDQWH�GRYUDQQR�HVVHUH�FRQ�JDUDQ]LD�G
XVR��GL�SURQWR�HIIHWWR�

SULYH�GL�PDODWWLH��EHQ�DFFHVWLWH�H�FRQ�DSSDUDWR�UDGLFDOH�EHQ�VYLOXSSDWR
HXUR��WUHQWDXQR���� Q� �����

1U���� $(&0($
3�$�BRY���� )RUQLWXUD�D�SLH
� G
RSHUD� GL�$(&0($�� GLDPHWUR�YDVR� ���FP�� OH� SLDQWH�GRYUDQQR� HVVHUH�FRQ� JDUDQ]LD� G
XVR��GL�SURQWR� HIIHWWR�� SULYH� GL

PDODWWLH��EHQ�DFFHVWLWH�H�FRQ�DSSDUDWR�UDGLFDOH�EHQ�VYLOXSSDWR
HXUR��TXLQGLFL���� Q� �����

&200,77(17(��&RPXQH�GL�3UDWR



SDJ���

1XP�2UG� XQLWj 3�5�(�=�=�2
7$5,))$ '�(�6�&�5�,�=�,�2�1�(���'�(�/�/
�$�5�7�,�&�2�/�2 GL 81,7$5,2PLVXUD

1U���� $63$5$*,1$��$VSDUDJXV�VSUHQJHUL�
3�$�BRY���� )RUQLWXUD�D�SLH
�G
RSHUD�GL�$63$5$*,1$��$VSDUDJXV�VSUHQJHUL���GLDPHWUR�YDVR����FP��OH�SLDQWH�GRYUDQQR�HVVHUH�FRQ�JDUDQ]LD�G
XVR��GL

SURQWR�HIIHWWR��SULYH�GL�PDODWWLH��EHQ�DFFHVWLWH�H�FRQ�DSSDUDWR�UDGLFDOH�EHQ�VYLOXSSDWR
HXUR��GRGLFL���� Q� �����

1U���� $63/(1,80
3�$�BRY���� )RUQLWXUD�D�SLH
�G
RSHUD�GL�$63/(1,80��GLDPHWUR�YDVR����FP��OH�SLDQWH�GRYUDQQR�HVVHUH�FRQ�JDUDQ]LD�G
XVR��GL�SURQWR�HIIHWWR��SULYH�GL

PDODWWLH��EHQ�DFFHVWLWH�H�FRQ�DSSDUDWR�UDGLFDOH�EHQ�VYLOXSSDWR
HXUR��YHQWL���� Q� �����

1U���� 0,&5262580
3�$�BRY���� )RUQLWXUD�D�SLH
�G
RSHUD�GL�0,&5262580��GLDPHWUR�YDVR����FP��OH�SLDQWH�GRYUDQQR�HVVHUH�FRQ�JDUDQ]LD�G
XVR��GL�SURQWR�HIIHWWR��SULYH

GL�PDODWWLH��EHQ�DFFHVWLWH�H�FRQ�DSSDUDWR�UDGLFDOH�EHQ�VYLOXSSDWR
HXUR��YHQWLVHL���� Q� �����

1U���� 5+,36$/,6

)RUQLWXUD�D�SLH
�G
RSHUD�GL�5+,36$/,6��GLDPHWUR�YDVR����FP��OH�SLDQWH�GRYUDQQR�HVVHUH�FRQ�JDUDQ]LD�G
XVR��GL�SURQWR�HIIHWWR��SULYH�GL�PDODWWLH��EHQ�DFFHVWLWH�H�FRQ�DSSDUDWR�UDGLFDOH�EHQ�VYLOXSSDWR

3�$�BRY���� )RUQLWXUD�D�SLH
�G
RSHUD�GL�5+,36$/,6
��GLDPHWUR�YDVR����FP��OH�SLDQWH�GRYUDQQR�HVVHUH�FRQ�JDUDQ]LD�G
XVR��GL�SURQWR�HIIHWWR��SULYH�GL�PDODWWLH��EHQ�DFFHVWLWH�H�FRQ�DSSDUDWR�
UDGLFDOH�EHQ�VYLOXSSDWR
HXUR��YHQWLGXH���� Q� �����

1U���� 6$16(9,(5,$
3�$�BRY���� )RUQLWXUD�D�SLH
�G
RSHUD�GL�6$16(9,(5,$��GLDPHWUR�YDVR����FP��OH�SLDQWH�GRYUDQQR�HVVHUH�FRQ�JDUDQ]LD�G
XVR��GL�SURQWR�HIIHWWR��SULYH�GL

PDODWWLH��EHQ�DFFHVWLWH�H�FRQ�DSSDUDWR�UDGLFDOH�EHQ�VYLOXSSDWR
HXUR��YHQWLFLQTXH���� Q� �����

1U���� 75$'(6&$17,$
3�$�BRY���� )RUQLWXUD�D�SLH
�G
RSHUD�GL�75$'(6&$17,$��GLDPHWUR�YDVR����FP��OH�SLDQWH�GRYUDQQR�HVVHUH�FRQ�JDUDQ]LD�G
XVR��GL�SURQWR�HIIHWWR��SULYH

GL�PDODWWLH��EHQ�DFFHVWLWH�H�FRQ�DSSDUDWR�UDGLFDOH�EHQ�VYLOXSSDWR
HXUR��GRGLFL���� Q� �����

1U���� &,6686
3�$�BRY���� )RUQLWXUD� D� SLH
� G
RSHUD� GL�&,6686�� GLDPHWUR� YDVR� ��� FP�� OH� SLDQWH� GRYUDQQR� HVVHUH� FRQ� JDUDQ]LD� G
XVR�� GL� SURQWR� HIIHWWR�� SULYH� GL

PDODWWLH��EHQ�DFFHVWLWH�H�FRQ�DSSDUDWR�UDGLFDOH�EHQ�VYLOXSSDWR
HXUR��GLFLRWWR���� Q� �����

1U���� ('(5$
3�$�BRY���� )RUQLWXUD� D� SLH
� G
RSHUD� GL� ('(5$�� GLDPHWUR� YDVR� ��� FP�� OH� SLDQWH� GRYUDQQR� HVVHUH� FRQ� JDUDQ]LD� G
XVR�� GL� SURQWR� HIIHWWR�� SULYH� GL

PDODWWLH��EHQ�DFFHVWLWH�H�FRQ�DSSDUDWR�UDGLFDOH�EHQ�VYLOXSSDWR
HXUR��GLFLRWWR���� Q� �����

1U���� 3+2786
3�$�BRY���� )RUQLWXUD� D� SLH
� G
RSHUD� GL� 3+2786�� GLDPHWUR� YDVR� ��� FP�� OH� SLDQWH� GRYUDQQR� HVVHUH� FRQ� JDUDQ]LD� G
XVR�� GL� SURQWR� HIIHWWR�� SULYH� GL

PDODWWLH��EHQ�DFFHVWLWH�H�FRQ�DSSDUDWR�UDGLFDOH�EHQ�VYLOXSSDWR
HXUR��GLFLRWWR���� Q� �����

1U���� 6&$1'(16
3�$�BRY���� )RUQLWXUD�D�SLH
�G
RSHUD�GL�6&$1'(16��GLDPHWUR�YDVR����FP��OH�SLDQWH�GRYUDQQR�HVVHUH�FRQ�JDUDQ]LD�G
XVR��GL�SURQWR�HIIHWWR��SULYH�GL

PDODWWLH��EHQ�DFFHVWLWH�H�FRQ�DSSDUDWR�UDGLFDOH�EHQ�VYLOXSSDWR
HXUR��GLFLRWWR���� Q� �����

1U���� 67()$127,6
3�$�BRY���� )RUQLWXUD�D�SLH
�G
RSHUD�GL�67()$127,6��GLDPHWUR�YDVR����FP��OH�SLDQWH�GRYUDQQR�HVVHUH�FRQ�JDUDQ]LD�G
XVR��GL�SURQWR�HIIHWWR��SULYH�GL

PDODWWLH��EHQ�DFFHVWLWH�H�FRQ�DSSDUDWR�UDGLFDOH�EHQ�VYLOXSSDWR
HXUR��YHQWLGXH���� Q� �����

1U���� 75$'(6&$17,$
3�$�BRY���� )RUQLWXUD�D�SLH
�G
RSHUD�GL�75$'(6&$17,$��GLDPHWUR�YDVR����FP��OH�SLDQWH�GRYUDQQR�HVVHUH�FRQ�JDUDQ]LD�G
XVR��GL�SURQWR�HIIHWWR��SULYH

GL�PDODWWLH��EHQ�DFFHVWLWH�H�FRQ�DSSDUDWR�UDGLFDOH�EHQ�VYLOXSSDWR
HXUR��GRGLFL���� Q� �����

1U���� 6(5%$72,2�$�35(66,21(�$7026)(5,&$�3(5�/,48,',�$/,0(17$5,�� ���� /(�3/$67,&2� ��&LOLQGUR�9HUWLFDOH�&� 
3�$BLP���� �����'�[�K� ����[����

6HUEDWRLR� D� SUHVVLRQH� DWPRVIHULFD� SHU� DFTXD� VDQLWDULD� H� IOXLGL� LQ� JHQHUH�� UHDOL]]DWR� LQ� SROLHWLOHQH� SHU� DOLPHQWL� H� ULVSRQGHQWH� DOOH
SUHVFUL]LRQL�GHO�'�0������������Q�������FRPSOHWR�GL�FRSHUFKLR�SDVVDPDQR�R�SDVVDXRPR�� UDFFRUGL� LQ�EURQ]R�SHU� VFDULFR��WURSSR�SLHQR�
WXER� GL� SUHOLHYR�� WXER� GL� DGGX]LRQH�� (
� LQROWUH�FRPSUHVR� TXDQWR� DOWUR� RFFRUUH� SHU� GDUH� LO� ODYRUR� ILQLWR��&DSDFLWj��&� �O���'LDPHWUR� SHU
DOWH]]D��'�[�K��FP���/DUJKH]]D�SHU�SURIRQGLWj�SHU�DOWH]]D��/�[�3�[�K��FP������&LOLQGUR�9HUWLFDOH�&� ������'�[�K� ����[����
3UH]]R�GHVXQWR�GDO��3UH]]DULR�UHJLRQDOH�2SHUH�3XEEOLFKH�$EUX]]R���(GL]LRQH���������FRG�,0�����������I
HXUR��VHLFHQWRRWWDQWDVHWWH���� FDG ������

1U���� )RUQLWXUD�H�SRVD�LQ�RSHUD�GL�JHRWHVVLOH�QRQ�WHVVXWR�DJXJO�����]D�D�WUD]LRQH��/�7�����N1�P��81,�(1�,62���������LQ�URWROR�
726��B���( )RUQLWXUD�H�SRVD�LQ�RSHUD�GL�JHRWHVVLOH�QRQ�WHVVXWR�DJXJOLDWR�GL�SROLHVWHUH��3(7����LQFOXVL�JOL�VIULGL��OH�VRYUDSSRVL]LRQL�H�WXWWL�JOL�RQHUL��SHU
���������� GDUH�LO�ODYRUR�FRPSOHWR�H�ILQLWR�D�UHJROD�G
�DUWH�GL�UHVLVWHQ]D�D�WUD]LRQH��/�7�����N1�P��81,�(1�,62���������LQ�URWROR�

HXUR��FLQTXH���� Pð ����

&200,77(17(��&RPXQH�GL�3UDWR



SDJ����

1XP�2UG� XQLWj 3�5�(�=�=�2
7$5,))$ '�(�6�&�5�,�=�,�2�1�(���'�(�/�/
�$�5�7�,�&�2�/�2 GL 81,7$5,2PLVXUD

1U���� ,QHUWL�SHU�OD�IRUPD]LRQH�GL�FDOFHVWUX]]L�OHJJHUL�FHUWLILF�����D�81,�(1������������DUJLOOD�HVSDQVD�JUDQXODUH�GLDP������PP
726��B35�3 ,QHUWL�SHU�OD�IRUPD]LRQH�GL�FDOFHVWUX]]L�OHJJHUL�FHUWLILFDWL�&(�VHFRQGR�OD�81,�(1������������DUJLOOD�HVSDQVD�JUDQXODUH�GLDP������PP
���������� HXUR��FHQWRGLFLRWWR���� Pñ ������

1U���� )HUWLOL]]DQWL�H�WHUULFFL�WHUULFFLR�XQLYHUVDOH�ELJ�EDJ�GD���PF

)HUWLOL]]DQWL�H�WHUULFFL�WHUULFFLR�XQLYHUVDOH�ELJ�EDJ�GD���PF

726��B35�3 )HUWLOL]]DQWL�H�WHUULFFL�WHUULFFLR�XQLYHUVDOH�ELJ�EDJ�GD���PF
���������� HXUR��FLQTXDQWDRWWR���� Pñ �����

1U���� )RUQLWXUD�H�SRVD�LQ�RSHUD�GL�DFFLDLR�SHU�FHPHQWR�DUPDWR�V������HOHWWURVDOGDWD�IRUPDWR�PW�����[����������PP��PDJOLD���[��
726��B���% )RUQLWXUD�H�SRVD�LQ�RSHUD�GL�DFFLDLR�SHU�FHPHQWR�DUPDWR�VHFRQGR�OH�QRUPH�81,�LQ�YLJRUH�UHWH�HOHWWURVDOGDWD�IRUPDWR�PW�����[���������
���������� PP��PDJOLD���[��

HXUR��XQR���� NJ ����

1U���� )RUQLWXUD�H�SRVD�LQ�RSHUD�GL�SURILODWL�LQ�DFFLDLR�GL�TXDO�����GHOOH�VHGL�GL�DOORJJLDPHQWR�WUDYL�GL�DOWH]]D�ILQR�D�����PP
726��B���% )RUQLWXUD� H� SRVD� LQ� RSHUD� GL� SURILODWL� LQ� DFFLDLR� GL� TXDOVLDVL� WLSR�� LQFOXVR� SH]]L� VSHFLDOL� �SLDVWUH�� VTXDGUH�� WLUDQWL�� HFF���� PDQR� GL
���������� DQWLUXJJLQH��PXUDWXUD�GHOOH�WHVWDWH�QHOOH�DSSRVLWH�VHGL�H�PRYLPHQWD]LRQH�GHO�PDWHULDOH�LQ�FDQWLHUH��(VFOXVR�OD�UHDOL]]D]LRQH�GHOOH�VHGL�GL

DOORJJLDPHQWR�WUDYL�GL�DOWH]]D�ILQR�D�����PP
HXUR��WUH���� NJ ����

1U���� 0DVVHWWR�LQ�FRQJORPHUDWR�FHPHQWL]LR�&������FODVVH�GL�FRQV�����OR�FRPSLXWR�H�ILQLWR�D�UHJROD�G
DUWH�VSHVVRUH�ILQR�D�FP���
726��B���( 0DVVHWWR�LQ�FRQJORPHUDWR�FHPHQWL]LR�&������FODVVH�GL�FRQVLVWHQ]D�6��WLUDWR�D�UHJROR��LO�WXWWR�SHU�GDUH�LO�WLWROR�FRPSLXWR�H�ILQLWR�D�UHJROD
���������� G
DUWH�VSHVVRUH�ILQR�D�FP���

HXUR��TXDWWRUGLFL���� Pð �����

1U���� 0DVVHWWR�LQ�FRQJORPHUDWR�FHPHQWL]LR�&������FODVVH�GL�FRQV������H�ILQLWR�D�UHJROD�G
DUWH�SHU�RJQL�FP�LQ�SL��ROWUH�DL���FP
726��B���( 0DVVHWWR�LQ�FRQJORPHUDWR�FHPHQWL]LR�&������FODVVH�GL�FRQVLVWHQ]D�6��WLUDWR�D�UHJROR��LO�WXWWR�SHU�GDUH�LO�WLWROR�FRPSLXWR�H�ILQLWR�D�UHJROD
���������� G
DUWH�SHU�RJQL�FP�LQ�SL��ROWUH�DL���FP

HXUR��GXH���� Pð ����

1U���� 0DVVHWWR�DUPDWR�GHOOR�VSHVVRUH�GL�FP���LQ�FRQJORPHUDWR�FH������FRPSUHQVLYR�GL�HYHQWXDOH�SRPSD�R�EHWRQSRPSD��FRQ�UHWH����
726��B���( 0DVVHWWR� DUPDWR� GHOOR� VSHVVRUH� GL� FP� �� LQ� FRQJORPHUDWR� FHPHQWL]LR� FRQ� UHVLVWHQ]D� FDUDWWHULVWLFD� &������ WLUDWR� D� UHJROR�� FRQ� UHWH
���������� HOHWWURVDOGDWD�LQ�DFFLDLR�%���&��PDJOLD���[����LO�WXWWR�SHU�GDUH�LO�WLWROR�FRPSLXWR�H�ILQLWR�D�UHJROD�G
DUWH�FRPSUHQVLYR�GL�HYHQWXDOH�SRPSD

R�EHWRQSRPSD��FRQ�UHWH����
HXUR��YHQWLVHL���� Pð �����

1U���� 6RYUDSSUH]]L�DL�PDVVHWWL��PDJJLRU�RQHUH�SHU�SLDOOHWWDWXUD�D�IUDWWD]]R
726��B���( 6RYUDSSUH]]L�DL�PDVVHWWL��PDJJLRU�RQHUH�SHU�SLDOOHWWDWXUD�D�IUDWWD]]R
���������� HXUR��TXDWWUR���� Pð ����

1U���� 3RVD�LQ�RSHUD�GL�YHWUL�VX�VHUUDPHQWL�LQ�SURILODWL�3URILOD�����YHWUR�ULSRUWDWR�ILVVDWR�FRQ�YLWL�H�VLJLOODWXUD�LQ�VLOLFRQH
726��B���) 3RVD�LQ�RSHUD�GL�YHWUL�VX�VHUUDPHQWL�LQ�SURILODWL�3URILODWL�LQ�OHJD�OHJJHUD��IHUPDYHWUR�ULSRUWDWR�ILVVDWR�FRQ�YLWL�H�VLJLOODWXUD�LQ�VLOLFRQH
���������� HXUR��WUHGLFL���� Pð �����

1U���� 3RVD�LQ�RSHUD�GL�YHWUL�VX�VHUUDPHQWL�LQ�SURILODWL�6LJLOODWXUD�VXSSOHPHQWDUH�FRQ�IRUQLWXUD��JXDUQL]LRQL�LQ�39&�R�QHRSUHQH
726��B���) 3RVD�LQ�RSHUD�GL�YHWUL�VX�VHUUDPHQWL�LQ�SURILODWL�6LJLOODWXUD�VXSSOHPHQWDUH�FRQ�IRUQLWXUD��JXDUQL]LRQL�LQ�39&�R�QHRSUHQH
���������� HXUR��XQR���� Pð ����

1U���� 9HUQLFLDWXUD�SHU�LQWHUQL�VX�LQWRQDFR�QXRYR�R�SUHSDUDWR�FRQ�LGURSLWWXUD�ODYDELOH�SUHYLD�PDQR�GL�ILVVDWLYR
726��B���) 9HUQLFLDWXUD�SHU�LQWHUQL�VX�LQWRQDFR�QXRYR�R�SUHSDUDWR�FRQ�LGURSLWWXUD�ODYDELOH�SUHYLD�PDQR�GL�ILVVDWLYR
���������� HXUR��VHL���� Pð ����

1U����� 9HUQLFLDWXUD�GL�RSHUH�PHWDOOLFKH�FRQ�SLWWXUD�GL�IRQGR�DL������LQFR�VX�VXSHUILFL�JLj�SUHSDUDWH��SHU�RJQL�VWUDWR�DSSOLFDWR
726��B���) 9HUQLFLDWXUD�GL�RSHUH�PHWDOOLFKH�FRQ�SLWWXUD�GL�IRQGR�DL�IRVIDWL�GL�]LQFR�VX�VXSHUILFL�JLj�SUHSDUDWH��SHU�RJQL�VWUDWR�DSSOLFDWR
���������� HXUR��FLQTXH���� Pð ����

1U����� 9HUQLFLDWXUD�GL�RSHUH�PHWDOOLFKH�FRQ�GXH�PDQL�GL�VPDOWR�S�����LDUL�VX�VXSHUILFL�JLj�SUHSDUDWH�H�WUDWWDWH�FRQ�DQWLUXJJLQH
726��B���) 9HUQLFLDWXUD� GL�RSHUH�PHWDOOLFKH�FRQ�GXH�PDQL� GL� VPDOWR� SROLXUHWDQLFR� D�GXH�FRPSRQHQWL� LQ� FRORUL� FKLDUL� VX� VXSHUILFL� JLj�SUHSDUDWH�H
���������� WUDWWDWH�FRQ�DQWLUXJJLQH

HXUR��VHWWH���� Pð ����

1U����� )RUQLWXUD�H�SRVD�LQ�RSHUD�GL�WXED]LRQL�LQ�3�9�&��FRQ�VSHV�����R�VWDIIH�H�FROODUL��WXED]LRQL�GLDP��HVW�����PP�VSHVV����PP
726��B���) )RUQLWXUD� H� SRVD� LQ� RSHUD� GL� WXED]LRQL� LQ� 3�9�&�� FRQ� VSHVVRUL� H� FDUDWWHULVWLFKH� ULVSRQGHQWL� DOOH� LQGLFD]LRQL� 81,� H� ,,3�� FRQ� JLXQWL� D
���������� ELFFKLHUH�H�LGRQHH�JXDUQL]LRQL�LQ�DQHOOL�HODVWRPHULFL��WHUPRUHVLVWHQWH�ILQR�D������SHU�VFDULFKL�GLVFRQWLQXL��3RVWH�LQ�RSHUD�GHQWUR�WUDFFLD�R

FDYHGLR��FRPSUHVR�VWDIIH�H�FROODUL��WXED]LRQL�GLDP��HVW�����PP�VSHVV����PP
HXUR��GRGLFL���� P �����

1U����� 'HPROL]LRQH�R�ULPR]LRQH�GL�SDYLPHQWD]LRQL��PDVVHWWL�H�YHV�����LVLRQDOL�PDVVHWWR�LQ�FDOFHVWUX]]R��SHU�RJQL�FP�GL�VSHVVRUH
726��B���$ 'HPROL]LRQH�R� ULPR]LRQH� GL� SDYLPHQWD]LRQL��PDVVHWWL� H� YHVSDL� �� HVFOXVH� RSHUH� SURYYLVLRQDOL�PDVVHWWR� LQ� FDOFHVWUX]]R��SHU�RJQL� FP�GL
���������� VSHVVRUH

HXUR��WUH���� Pð ����

1U����� )RUQLWXUD�H�SRVD�LQ�RSHUD�GL�WXEL�GL�DFFLDLR�]LQFDWL�VHQ]�����R��SHU�FRORQQH�PRQWDQWL�H�GLVWULEX]LRQL�RUL]]RQWDOL������

726��B���,� )RUQLWXUD�H�SRVD�LQ�RSHUD�GL�WXEL�GL�DFFLDLR�]LQFDWL�VHQ]D�VDOGDWXUD��ILOHWWDELOL�LQ�DFFLDLR�6����7��D�QRUPD�(1��������]LQFDWL�D�QRUPD�(1
��������� ������$���SHU�DFTXD�SRWDELOH���PDUFKLDWL�D�YHUQLFH�FRQ�QRPH�SURGXWWRUH��GLDPHWUR�H�QRUPH�GL�ULIHULPHQWR��HVWUHPLWj�ILOHWWDWH��IRUQLWL�LQ
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EDUUH� GD� P� ������ &RPSUHVR� QHO� SUH]]R�� O
LQFLGHQ]D� GHL� UDFFRUGL�� GHJOL� VIULGL�� GHL� SH]]L� VSHFLDOL�� GHOOR� VWDIIDJJLR� H� GHO� PDWHULDOH� GL
FRQVXPR��SHU�FRORQQH�PRQWDQWL�H�GLVWULEX]LRQL�RUL]]RQWDOL������

HXUR��GLHFL���� P �����

1U����� )RUQLWXUD�H�SRVD�LQ�RSHUD�UHWH�GL�VFDULFR�LQ�SROLHWLOHQH������IULGL��SH]]L�VSHFLDOL��VRQR�HVFOXVL�JOL�VWDIIDJJL�������PP
726��B���,� )RUQLWXUD�H�SRVD�LQ�RSHUD�UHWH�GL�VFDULFR�LQ�SROLHWLOHQH�DG�DOWD�GHQVLWj�3(+'��&RPSUHVL��VIULGL��SH]]L�VSHFLDOL��VRQR�HVFOXVL�JOL�VWDIIDJJL��
��������� ����PP

HXUR��TXLQGLFL���� P �����

1U����� 3DVVHUHOOD�SRUWDFDYL��LQ�ILOL�G
DFFLDLR�]LQFDWR��HOHWWURO�����RQH��$OWH]]D�FRPSUHVD�WUD�����H�����PP��/DUJKH]]D� �����PP
726��B���,� 3DVVHUHOOD�SRUWDFDYL�� LQ� ILOL�G
DFFLDLR�]LQFDWR��HOHWWUROLWLFDPHQWH�VDOGDWL��FRQIRUPH�DOOD�QRUPD�&(,�(1�������VRQR�FRPSUHVL� WXWWL�L�SH]]L
��������� VSHFLDOL�TXDOL�FXUYH��JLXQ]LRQL��VDOLWH�GLVFHVH�H�ILVVDJJL�D�PHQVROD�R�D�VRVSHQVLRQH��$OWH]]D�FRPSUHVD�WUD�����H�����PP��/DUJKH]]D� ����

PP
HXUR��WUHQWDVHL���� P �����

1U����� 3DVVHUHOOD�SRUWDFDYL��LQ�ILOL�G
DFFLDLR�]LQFDWR��HOHWWURO�����RQH��$OWH]]D�FRPSUHVD�WUD�����H�����PP��/DUJKH]]D� �����PP
726��B���,� 3DVVHUHOOD�SRUWDFDYL�� LQ� ILOL�G
DFFLDLR�]LQFDWR��HOHWWUROLWLFDPHQWH�VDOGDWL��FRQIRUPH�DOOD�QRUPD�&(,�(1�������VRQR�FRPSUHVL� WXWWL�L�SH]]L
��������� VSHFLDOL�TXDOL�FXUYH��JLXQ]LRQL��VDOLWH�GLVFHVH�H�ILVVDJJL�D�PHQVROD�R�D�VRVSHQVLRQH��$OWH]]D�FRPSUHVD�WUD�����H�����PP��/DUJKH]]D� ����

PP
HXUR��TXDUDQWDFLQTXH���� P �����

1U����� &RQGXWWRUH�XQLSRODUH�R�PXOWLSRODUH�IOHVVLELOH�GL�UDPH�URV�������SH]]L�VSHFLDOL��H�RJQL�PDWHULDOH�GL�FRQVXPR����[����PPT�
726��B���,� &RQGXWWRUH�XQLSRODUH�R�PXOWLSRODUH�IOHVVLELOH�GL�UDPH�URVVR�ULFRWWR�LVRODWR�LQ�JRPPD�+(35�GL�TXDOLWj�*���VRWWR�JXDLQD�WHUPRSODVWLFD�GL
��������� TXDOLWj�0����FRQ�SDUWLFRODUL�FDUDWWHULVWLFKH�GL�UHD]LRQH�DO�IXRFR�H�FRQIRUPH�DO�5HJRODPHQWR�3URGRWWL�GD�&RVWUX]LRQH�&35��8(��Q��������

FODVVLILFDWR� VHFRQGR� OD� QRUPD� &(,� 81(/� ������� ULVSRQGHQWH� DOOH� QRUPH� (1� ������� (1� ������ $��� &(,� 81(/� ������ ������
PDUFKLDWXUD� &(� HG� ,04�� 7HQVLRQH� QRPLQDOH�� 8R�8�� ������ N9� �� &ODVVH� GL� UHD]LRQH� DO� IXRFR�� &FD�V�E�G��D��� 6LJOD� GL� GHVLJQD]LRQH
)*���2�0���� GD� YDOHUH� DQFKH� SHU� RSHUH� GL� XUEDQL]]D]LRQH�� (
FRPSUHVR� QHO� SUH]]R� O
LQFLGHQ]D� SHUFHQWXDOH� SHU� VIULGL�� DFFHVVRUL� GL
PRQWDJJLR��ILVVDJJLR�HG�DOODFFLDPHQWR�DJOL�HVWUHPL��SH]]L�VSHFLDOL��H�RJQL�PDWHULDOH�GL�FRQVXPR����[����PPT�
HXUR��VHL���� P ����

1U����� &RQGXWWRUH�XQLSRODUH�R�PXOWLSRODUH�IOHVVLELOH�GL�UDPH�URV�������SH]]L�VSHFLDOL��H�RJQL�PDWHULDOH�GL�FRQVXPR����[����PPT�
726��B���,� &RQGXWWRUH�XQLSRODUH�R�PXOWLSRODUH�IOHVVLELOH�GL�UDPH�URVVR�ULFRWWR�LVRODWR�LQ�JRPPD�+(35�GL�TXDOLWj�*���VRWWR�JXDLQD�WHUPRSODVWLFD�GL
��������� TXDOLWj�0����FRQ�SDUWLFRODUL�FDUDWWHULVWLFKH�GL�UHD]LRQH�DO�IXRFR�H�FRQIRUPH�DO�5HJRODPHQWR�3URGRWWL�GD�&RVWUX]LRQH�&35��8(��Q��������

FODVVLILFDWR� VHFRQGR� OD� QRUPD� &(,� 81(/� ������� ULVSRQGHQWH� DOOH� QRUPH� (1� ������� (1� ������ $��� &(,� 81(/� ������ ������
PDUFKLDWXUD� &(� HG� ,04�� 7HQVLRQH� QRPLQDOH�� 8R�8�� ������ N9� �� &ODVVH� GL� UHD]LRQH� DO� IXRFR�� &FD�V�E�G��D��� 6LJOD� GL� GHVLJQD]LRQH
)*���2�0���� GD� YDOHUH� DQFKH� SHU� RSHUH� GL� XUEDQL]]D]LRQH�� (
FRPSUHVR� QHO� SUH]]R� O
LQFLGHQ]D� SHUFHQWXDOH� SHU� VIULGL�� DFFHVVRUL� GL
PRQWDJJLR��ILVVDJJLR�HG�DOODFFLDPHQWR�DJOL�HVWUHPL��SH]]L�VSHFLDOL��H�RJQL�PDWHULDOH�GL�FRQVXPR����[����PPT�
HXUR��QRYH���� P ����

1U����� &RQGXWWRUH�XQLSRODUH�R�PXOWLSRODUH�IOHVVLELOH�GL�UDPH�URV������SH]]L�VSHFLDOL��H�RJQL�PDWHULDOH�GL�FRQVXPR����[�����PPT�
726��B���,� &RQGXWWRUH�XQLSRODUH�R�PXOWLSRODUH�IOHVVLELOH�GL�UDPH�URVVR�ULFRWWR�LVRODWR�LQ�JRPPD�+(35�GL�TXDOLWj�*���VRWWR�JXDLQD�WHUPRSODVWLFD�GL
��������� TXDOLWj�0����FRQ�SDUWLFRODUL�FDUDWWHULVWLFKH�GL�UHD]LRQH�DO�IXRFR�H�FRQIRUPH�DO�5HJRODPHQWR�3URGRWWL�GD�&RVWUX]LRQH�&35��8(��Q��������

FODVVLILFDWR� VHFRQGR� OD� QRUPD� &(,� 81(/� ������� ULVSRQGHQWH� DOOH� QRUPH� (1� ������� (1� ������ $��� &(,� 81(/� ������ ������
PDUFKLDWXUD� &(� HG� ,04�� 7HQVLRQH� QRPLQDOH�� 8R�8�� ������ N9� �� &ODVVH� GL� UHD]LRQH� DO� IXRFR�� &FD�V�E�G��D��� 6LJOD� GL� GHVLJQD]LRQH
)*���2�0���� GD� YDOHUH� DQFKH� SHU� RSHUH� GL� XUEDQL]]D]LRQH�� (
FRPSUHVR� QHO� SUH]]R� O
LQFLGHQ]D� SHUFHQWXDOH� SHU� VIULGL�� DFFHVVRUL� GL
PRQWDJJLR��ILVVDJJLR�HG�DOODFFLDPHQWR�DJOL�HVWUHPL��SH]]L�VSHFLDOL��H�RJQL�PDWHULDOH�GL�FRQVXPR����[�����PPT�
HXUR��WUH���� P ����

1U����� &RQGXWWRUH�XQLSRODUH�R�PXOWLSRODUH�IOHVVLELOH�GL�UDPH�URV������SH]]L�VSHFLDOL��H�RJQL�PDWHULDOH�GL�FRQVXPR����[�����PPT�
726��B���,� &RQGXWWRUH�XQLSRODUH�R�PXOWLSRODUH�IOHVVLELOH�GL�UDPH�URVVR�ULFRWWR�LVRODWR�LQ�JRPPD�+(35�GL�TXDOLWj�*���VRWWR�JXDLQD�WHUPRSODVWLFD�GL
��������� TXDOLWj�0����FRQ�SDUWLFRODUL�FDUDWWHULVWLFKH�GL�UHD]LRQH�DO�IXRFR�H�FRQIRUPH�DO�5HJRODPHQWR�3URGRWWL�GD�&RVWUX]LRQH�&35��8(��Q��������

FODVVLILFDWR� VHFRQGR� OD� QRUPD� &(,� 81(/� ������� ULVSRQGHQWH� DOOH� QRUPH� (1� ������� (1� ������ $��� &(,� 81(/� ������ ������
PDUFKLDWXUD� &(� HG� ,04�� 7HQVLRQH� QRPLQDOH�� 8R�8�� ������ N9� �� &ODVVH� GL� UHD]LRQH� DO� IXRFR�� &FD�V�E�G��D��� 6LJOD� GL� GHVLJQD]LRQH
)*���2�0���� GD� YDOHUH� DQFKH� SHU� RSHUH� GL� XUEDQL]]D]LRQH�� (
FRPSUHVR� QHO� SUH]]R� O
LQFLGHQ]D� SHUFHQWXDOH� SHU� VIULGL�� DFFHVVRUL� GL
PRQWDJJLR��ILVVDJJLR�HG�DOODFFLDPHQWR�DJOL�HVWUHPL��SH]]L�VSHFLDOL��H�RJQL�PDWHULDOH�GL�FRQVXPR����[�����PPT�
HXUR��WUH���� P ����

1U����� &RQGXWWRUH�XQLSRODUH�R�PXOWLSRODUH�IOHVVLELOH�GL�UDPH�URV������SH]]L�VSHFLDOL��H�RJQL�PDWHULDOH�GL�FRQVXPR����*�����PPT�
726��B���,� &RQGXWWRUH�XQLSRODUH�R�PXOWLSRODUH�IOHVVLELOH�GL�UDPH�URVVR�ULFRWWR�LVRODWR�LQ�JRPPD�+(35�GL�TXDOLWj�*���VRWWR�JXDLQD�WHUPRSODVWLFD�GL
��������� TXDOLWj�0����FRQ�SDUWLFRODUL�FDUDWWHULVWLFKH�GL�UHD]LRQH�DO�IXRFR�H�FRQIRUPH�DO�5HJRODPHQWR�3URGRWWL�GD�&RVWUX]LRQH�&35��8(��Q��������

FODVVLILFDWR� VHFRQGR� OD� QRUPD� &(,� 81(/� ������� ULVSRQGHQWH� DOOH� QRUPH� (1� ������� (1� ������ $��� &(,� 81(/� ������ ������
PDUFKLDWXUD� &(� HG� ,04�� 7HQVLRQH� QRPLQDOH�� 8R�8�� ������ N9� �� &ODVVH� GL� UHD]LRQH� DO� IXRFR�� &FD�V�E�G��D��� 6LJOD� GL� GHVLJQD]LRQH
)*���2�0���� GD� YDOHUH� DQFKH� SHU� RSHUH� GL� XUEDQL]]D]LRQH�� (
FRPSUHVR� QHO� SUH]]R� O
LQFLGHQ]D� SHUFHQWXDOH� SHU� VIULGL�� DFFHVVRUL� GL
PRQWDJJLR��ILVVDJJLR�HG�DOODFFLDPHQWR�DJOL�HVWUHPL��SH]]L�VSHFLDOL��H�RJQL�PDWHULDOH�GL�FRQVXPR����*�����PPT�
HXUR��TXDWWUR���� P ����

1U����� &RQGXWWRUH�XQLSRODUH�R�PXOWLSRODUH�IOHVVLELOH�GL�UDPH�URV�����L��SH]]L�VSHFLDOL��H�RJQL�PDWHULDOH�GL�FRQVXPR����*���PPT�
726��B���,� &RQGXWWRUH�XQLSRODUH�R�PXOWLSRODUH�IOHVVLELOH�GL�UDPH�URVVR�ULFRWWR�LVRODWR�LQ�JRPPD�+(35�GL�TXDOLWj�*���VRWWR�JXDLQD�WHUPRSODVWLFD�GL
��������� TXDOLWj�0����FRQ�SDUWLFRODUL�FDUDWWHULVWLFKH�GL�UHD]LRQH�DO�IXRFR�H�FRQIRUPH�DO�5HJRODPHQWR�3URGRWWL�GD�&RVWUX]LRQH�&35��8(��Q��������

FODVVLILFDWR� VHFRQGR� OD� QRUPD� &(,� 81(/� ������� ULVSRQGHQWH� DOOH� QRUPH� (1� ������� (1� ������ $��� &(,� 81(/� ������ ������
PDUFKLDWXUD� &(� HG� ,04�� 7HQVLRQH� QRPLQDOH�� 8R�8�� ������ N9� �� &ODVVH� GL� UHD]LRQH� DO� IXRFR�� &FD�V�E�G��D��� 6LJOD� GL� GHVLJQD]LRQH
)*���2�0���� GD� YDOHUH� DQFKH� SHU� RSHUH� GL� XUEDQL]]D]LRQH�� (
FRPSUHVR� QHO� SUH]]R� O
LQFLGHQ]D� SHUFHQWXDOH� SHU� VIULGL�� DFFHVVRUL� GL
PRQWDJJLR��ILVVDJJLR�HG�DOODFFLDPHQWR�DJOL�HVWUHPL��SH]]L�VSHFLDOL��H�RJQL�PDWHULDOH�GL�FRQVXPR����*���PPT�
HXUR��VHL���� P ����
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1U����� &RQGXWWRUH�XQLSRODUH�R�PXOWLSRODUH�IOHVVLELOH�GL�UDPH�URV�������SH]]L�VSHFLDOL��H�RJQL�PDWHULDOH�GL�FRQVXPR����*����PPT�
726��B���,� &RQGXWWRUH�XQLSRODUH�R�PXOWLSRODUH�IOHVVLELOH�GL�UDPH�URVVR�ULFRWWR�LVRODWR�LQ�JRPPD�+(35�GL�TXDOLWj�*���VRWWR�JXDLQD�WHUPRSODVWLFD�GL
��������� TXDOLWj�0����FRQ�SDUWLFRODUL�FDUDWWHULVWLFKH�GL�UHD]LRQH�DO�IXRFR�H�FRQIRUPH�DO�5HJRODPHQWR�3URGRWWL�GD�&RVWUX]LRQH�&35��8(��Q��������

FODVVLILFDWR� VHFRQGR� OD� QRUPD� &(,� 81(/� ������� ULVSRQGHQWH� DOOH� QRUPH� (1� ������� (1� ������ $��� &(,� 81(/� ������ ������
PDUFKLDWXUD� &(� HG� ,04�� 7HQVLRQH� QRPLQDOH�� 8R�8�� ������ N9� �� &ODVVH� GL� UHD]LRQH� DO� IXRFR�� &FD�V�E�G��D��� 6LJOD� GL� GHVLJQD]LRQH
)*���2�0���� GD� YDOHUH� DQFKH� SHU� RSHUH� GL� XUEDQL]]D]LRQH�� (
FRPSUHVR� QHO� SUH]]R� O
LQFLGHQ]D� SHUFHQWXDOH� SHU� VIULGL�� DFFHVVRUL� GL
PRQWDJJLR��ILVVDJJLR�HG�DOODFFLDPHQWR�DJOL�HVWUHPL��SH]]L�VSHFLDOL��H�RJQL�PDWHULDOH�GL�FRQVXPR����*����PPT�
HXUR��GLFLDVVHWWH���� P �����

1U����� &RQGXWWRUH�XQLSRODUH�GL�UDPH�URVVR�ULFRWWR�LVRODWR�LQ�39&������GD�YDOHUH�DQFKH�SHU�RSHUH�GL�XUEDQL]]D]LRQH����[�����PPT�
726��B���,� &RQGXWWRUH�XQLSRODUH�GL�UDPH�URVVR�ULFRWWR�LVRODWR�LQ�39&�GL�TXDOLWj�6����FRQ�SDUWLFRODUL�FDUDWWHULVWLFKH�GL�UHD]LRQH�DO�IXRFR�H�FRQIRUPH�DO
��������� 5HJRODPHQWR�3URGRWWL�GD�&RVWUX]LRQH�&35��8(��Q���������FODVVLILFDWR�VHFRQGR�OD�QRUPD�&(,�81(/��������ULVSRQGHQWH�DOOH�QRUPH�(1

�������(1�������$���&(,�81(/��������PDUFKLDWXUD�&(�HG�,04��7HQVLRQH�QRPLQDOH��8R�8����������9���&ODVVH�GL�UHD]LRQH�DO�IXRFR�
&FD�V��G��D���6LJOD�GL�GHVLJQD]LRQH�)6����FRPSUHVR�LQVWDOOD]LRQH�DOO
LQWHUQR�GL�WXED]LRQL�H�R�FDQDOHWWH��VLJODWXUD�H�FRQQHVVLRQL��GD�YDOHUH
DQFKH�SHU�RSHUH�GL�XUEDQL]]D]LRQH����[�����PPT�
HXUR��]HUR���� P ����

1U����� &RQGXWWRUH�XQLSRODUH�GL�UDPH�URVVR�ULFRWWR�LVRODWR�LQ�39&������GD�YDOHUH�DQFKH�SHU�RSHUH�GL�XUEDQL]]D]LRQH����[�����PPT�
726��B���,� &RQGXWWRUH�XQLSRODUH�GL�UDPH�URVVR�ULFRWWR�LVRODWR�LQ�39&�GL�TXDOLWj�6����FRQ�SDUWLFRODUL�FDUDWWHULVWLFKH�GL�UHD]LRQH�DO�IXRFR�H�FRQIRUPH�DO
��������� 5HJRODPHQWR�3URGRWWL�GD�&RVWUX]LRQH�&35��8(��Q���������FODVVLILFDWR�VHFRQGR�OD�QRUPD�&(,�81(/��������ULVSRQGHQWH�DOOH�QRUPH�(1

�������(1�������$���&(,�81(/��������PDUFKLDWXUD�&(�HG�,04��7HQVLRQH�QRPLQDOH��8R�8����������9���&ODVVH�GL�UHD]LRQH�DO�IXRFR�
&FD�V��G��D���6LJOD�GL�GHVLJQD]LRQH�)6����FRPSUHVR�LQVWDOOD]LRQH�DOO
LQWHUQR�GL�WXED]LRQL�H�R�FDQDOHWWH��VLJODWXUD�H�FRQQHVVLRQL��GD�YDOHUH
DQFKH�SHU�RSHUH�GL�XUEDQL]]D]LRQH����[�����PPT�
HXUR��XQR���� P ����

1U����� &RQGXWWRUH�XQLSRODUH�GL�UDPH�URVVR�ULFRWWR�LVRODWR�LQ�39&�������GD�YDOHUH�DQFKH�SHU�RSHUH�GL�XUEDQL]]D]LRQH����[����PPT�
726��B���,� &RQGXWWRUH�XQLSRODUH�GL�UDPH�URVVR�ULFRWWR�LVRODWR�LQ�39&�GL�TXDOLWj�6����FRQ�SDUWLFRODUL�FDUDWWHULVWLFKH�GL�UHD]LRQH�DO�IXRFR�H�FRQIRUPH�DO
��������� 5HJRODPHQWR�3URGRWWL�GD�&RVWUX]LRQH�&35��8(��Q���������FODVVLILFDWR�VHFRQGR�OD�QRUPD�&(,�81(/��������ULVSRQGHQWH�DOOH�QRUPH�(1

�������(1�������$���&(,�81(/��������PDUFKLDWXUD�&(�HG�,04��7HQVLRQH�QRPLQDOH��8R�8����������9���&ODVVH�GL�UHD]LRQH�DO�IXRFR�
&FD�V��G��D���6LJOD�GL�GHVLJQD]LRQH�)6����FRPSUHVR�LQVWDOOD]LRQH�DOO
LQWHUQR�GL�WXED]LRQL�H�R�FDQDOHWWH��VLJODWXUD�H�FRQQHVVLRQL��GD�YDOHUH
DQFKH�SHU�RSHUH�GL�XUEDQL]]D]LRQH����[����PPT�
HXUR��FLQTXH���� P ����

1U����� 9HWUR�VWUDWLILFDWR�GL�VLFXUH]]D��FRQIRUPH�DOOH�QRUPH�81,������LOEXWLUUDOH�39%���FKLDUR�VSHVVRUH�PP�������SYE������������
726��B35�3 9HWUR�VWUDWLILFDWR�GL� VLFXUH]]D��FRQIRUPH�DOOH�QRUPH�81,�(1�������������SHU� ULGXUUH� LO� ULVFKLR�GL� IHULWH�R�GDQQL�D�SHUVRQH�� DQLPDOL� R
���������� FRVH�� FODVVH�PLQLPD� ��%��� �81,�(1� ������������� IRUPDWR� GD��� ODVWUH� XQLWH�PHGLDQWH� O
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Firmato da:  

MIKUZ ANDREJ
codice f iscale  MKZNRJ56L26Z118K
num.ser ie :  99330402153478350392237012269582489663
emesso da:  ArubaPEC S.p.A.  NG CA 3
val ido dal  03/10/2019 al  03/10/2022


